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GREENWICH HAS REINSURED 


COMMERCIAL UNION GETS ITS RISKS. 








Baltimore Fire Impaired the Company, So it 
Has Retired After a Long and 
Honorable Career. 





The Chicago Tribune, through its superior 
insurance news service, announces exclusively 
this morning from its eastern connection with 
the Journal of Commerce and Commercial 
Bulletin the reinsurance of the Greenwich. 

General regret will be felt at the retirement 
of this old and highly honored company, which, 
despite a light surplus, has weathered all other 
storms save the Baltimore fire. This reinsur- 
ance will probably be the forerunner of sim- 
ilar action of other companies whose surplus 
funds have been depleted by this unfortunate 
conflagration. The Tribune’s dispatch says: 


“The Greenwich Insurance Company of the 
city of New York has closed a contract rein- 
suring all its outstanding fire risks in the 
Commercial Union Assurance Company of 
London, England. Mason A. Stone is presi- 
dent of the Greenwich Insurance Company and 
Alexander H. Wray is United States manager 
of the Commercial Union Assurance Company. 
The losses of the Greenwich in the Baltimore 
conflagration will approximate $200,000. This 
loss, in combination with a favorable arrange- 
ment with the Commercial Union, determined 
the Greenwich to withdraw from the field. All 
liabilities are amply protected, and the stock- 
holders will receive more than the market 
value of the stock for many years. The inter- 
mediary negotiation for the reinsurance was 
the work of Sumner Ballard. 

“The Greenwich was organized in 1834 in 
‘Greenwich village,’ as the section from Hous- 
ton street was then called, and took its name 
therefrom, as did the Greenwich Bank, Green- 
wich Savings Bank and other institutions. Its 
first office was at 400 Hudson street, adjoining 
the Greenwich Bank. Its first policy was is- 
sued January 1, 1835, on a house in Perry 
street, owned by Clinton Gilbert, a prominent 
financier of that time. This insurance never 
lapsed in the Greenwich Insurance Company 
from that day to this. The company never 
called on its stockholders for a dollar since it 
started, and never failed to pay dividends each 
year, once reaching 55 per cent, and more than 
once 40 per cent. Since its organization its 
dividends have averaged about 18 per cent per 
annum. 


“The Greenwich did business in Hawaii and 
all States and Territories with the exception 
of Alaska, Arizona, Indian Territory, New 
Mexico, Oregon, Nevada and Wyoming. The 
field staff was composed as follows: John P. 
Hubble, supervising general agent, western de- 
partment, Chicago; Thomas C. Grant, general 
agent Pacific coast States, Colorado; C. E. 
Angell & Co., general agents, Texas. Special 
agents: Henry R. Turner, Boston, Mass., for 
Néw England States; Emory E. Pike, Roches- 
ter, N. Y., for New York; Edwin J. Fager, 
Harrisburg, Pa., for Pennsylvania, New Jer- 
sey, Delaware, Maryland and the District of 
Columbia; W. D. Deane, Atlanta, Ga., for 
North Carolia, South Carolina, Georgia and 
Florida; R. H. Fitzgerald, South Pittsburg, 





Tenn., for Alabama, Tennessee and Kentucky ; 
C. G. Pope, New Orleans, La., for Mississippi, 
Louisiana and Arkansas; Charles M. Vogel, 
Marion, O., for Ohio and West Virginia; Thor 
Schreiber, Chicago, for Michigan and Indiana; 
Walter E. Atwater, Minneapolis, Minn., for 
Minnesota and Wisconsin; Guy A. Richards, 
Chicago, for Illinois; Joseph P. Puels, Fargo, 
N. D., for North Dakota and South Dakota; 
W. H. Springer, Des Moines, Ia., for lowa 
and Nebraska; W. H. Kinney, Kansas City, 
Mo., for Oklahoma and Indian Territory. The 
Greenwich’s sixty-ninth annual statement, is- 
sued last month, showed the following financial 
condition : 
United States government and Dis- 

trict of Columbia bonds, market 


oe FOE Oe creer Tone ee $ 200,772 
Railroad and other stocks and bonds, 
ee err re 1,418,638 


Premiums in hands of agents and in 
course of collection, less than three 
months due 


SAE PEN ee 310,543 
Cash in bank and office............. 127,397 
Bills receivable, being inland marine 
PS cGeedcvstasaercteiendes 7,930 
Interest accrued and all other ad- ‘ 
BE ED A ciscatisusavssaeuee 45,722 
EE 25 od Sate we eae veh ens cheeaaae 2,120,003 
Ce NL os ui sso edb aoscha canons 200,000 
Reserve premium fund, New York 
Eo pi avakinssedvodacicast.c 1,447,493 
Reserve for losses and all other 
ID. cnc to5.c¢anshutenh ad enee ass 814,346 
Net surplus (to stockholders)...... 158,163 
- RR SO ee eee 2,120,003 
Surplus to policyholders ........... 358,163 


_ The directors of the Greenwich are Mason 
A. Stone, Allen S. Apgar, Augustus C. Brown, 
William P. Douglas, Samuel W. Harriott, 
John L. Riker, Robert B. Suckley, Ebenezer 
Bailey, George E. Wagner, Walter B. Ward, 
Gilbert H. Johnson, Frederick W. Senff, Stev- 
enson Taylor, George F. Gantz, H. Mortimer 
Brush and William B. Willis. 


Mason A. Stone, president of the Green- 
wich, began his business career in its service 
as clerk in 1865 upon his return from dis- 
tinguished service in the civil war. He worked 
up to the secretaryship, to which he was ap- 
pointed in 1872. For many years he did prac- 
tically all the work of management of the 
company except the most ordinary routine 
clerical work. Until 1891 the position of presi- 
dent was held by the late S. C. Harriott, who 
performed few, if any, of the duties usually 
devolving upon a president. Upon Harriott’s 
death Stone succeeded him. The agency de- 
partment of the company by this time had be- 
come an important factor. President Stone 
offered the secretaryship to Nicholas W. Mes- 
erole, assistant manager of the Guardian As- 
surance Company of London. In 1894 Mese- 
role accepted the position, which he ably filled 
until his sudden death of apoplexy. Stone 
could be seen working from early morning 
until late in the evening. His ability to stand 
the continuous strain of such exhaustive devo- 
tion to his company’s interest has been a mat- 
ter of frequent comment. Many who ex- 
pressed solicitude regarding that question long 
since have passed to their rest. 





SYLVESTER GOES T0 DETROIT. 

George M. Sylvester of Chicago, agency di- 
rector of the National Life, U. S. A., for a 
part of Illinois and Indiana, has been trans- 
ferred to Detroit, to take charge of the Mich- 
igan field for the company. 


TO OPPOSE THE BONDING BUSINESS. 





Concerted Action of Eastern Interests Reported 
Imminent Against Issue of Invest- 
ment Bonds. 





It comes on good authority that eastern 
life insurance interests propose to bring con- 
certed pressure on the insurance commission- 
ers of some of the western States to stop west- 
ern companies from writing the investment 
bond business, which in the past few years 
has become so important a factor in west- 
ern business. Among the companies most 
actively engaged in the sale of these bonds 
are the Northwestern National Life, National 
U. S’ A., Mutual of Illinois, Interstate of 
Indianapolis, Missouri State and Conserva- 
tive. The ground on which it is understood 
the strongest objection to their operations will 
be raised is that medical examinations are 
not required On this ground Ohio has al- 
ready declined to permit the issue of these 
bonds, while Indiana demands a certificate of 
health to be presented before bonds are is- 
sued. Some of the companies are now in- 
cluding in the application questions which 
go some way in the direction of a medical ex- 
amination. The bonding companies insist 
that their goods are in demand in the West 
and will certainly not allow themselves to be 
shut out of that business without a strug- 
gle. Some of their representatives are ad- 
vocating a union on this issue in order that 
they may the better combat whatever influ- 


ences may be brought to bear against their 
interests. 





SNOW ON THE BALTIMORE RESULTS. 
E. G. Snow, vice-president of the Home of 
New York, says as to the effects of the Balti- 


more fire in the Journal of Commerce and 
Commercial Bulletin: 


“When the smoke shall have cleared away 
from the scene of the Baltimore conflagration, 
and the fire insurance companies shall have 
resumed their usual routine after the consider- 
able task of settling their many millions of 
dollars of losses, reflection upon the ‘incident’ 
probably will cause a recurrence of the realiza- 
tion of some fundamental truths and basic 
facts, which, while theoretically admitted, have 
*beemat times lost sight of in practice. 

“Whatever method is adopted, however, and 
the result arrived at, rates must be high 
enough to provide premiums in_ sufficient 
amount to pay losses. Otherwise insurance 
capital had better seek some other chance of 
employment. The present time is opportune 
for setting this truth before the public. It is a 
self-evident truth, but even sound doctrine 
may be more convincingly presented when we 
see the benefit of impressive illustration.” 





PIREMENS MINNESOTA AGENTS. 


The following are the Minnesota agents of 
the Firemens of Baltimore: Clinton P. Mce- 
Cormick, Duluth; William F. Moore, Duluth; 
J. A. Nelson, Little Falls: A. O, Eberhart, 
Mankato; F. L. Mowry, Minneapolis; O. D. 
Anderson, Red Wing; Lyman B. Warren, 
Owatonna; St. Cloud Agency, St. Cloud; John 


Rogers, Jr., St. Paul; J. F. Sullivan, Still- 
water. 








SPECIAL AGENTS’ BOOKS. 


We have several forms of special agents’ 
field, loss asd agency record books. Sam- 
ple pages sent on application. 
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WE ARE GROWING. 


Tue publishers of THE WeESTERN UNDER- 
WRITER have pleasure in stating that without 
having a man in the field during the first 
fifteen days in February, we have secured 105 
new subscribers to this paper. This is merely 
an indication of the rapid yet safe develop- 
ment of a live insurance newspaper plant. In- 
surance companies and agents appreciate a 
paper that endeavors to give value received. 
THE WeEsTERN UNDERWRITER reflects to-day 
the genuine sentiment in this great western 
field. We are sparing no expense in producing 
a weekly output of news and comment that are 
of vital interest to every man engaged in the 
insurance business. The confidence that agents 
have in this paper is readily seen from the 
flood of inquiries we have received regarding 
the standing of the fire insurance companies 
following the Baltimore conflagration. 


SOME FACTS AGENTS WANT TO KNOW. 


Local agents of fire insurance companies in 
their relationship to their customers stand as 
the protectors of their policyholders in case 
of loss. Very few property owners select the 
companies in which they insure. That is left 
to the good judgment of the agent. He is 
supposed to know all about companies and 
their methods. The agent, therefore, occupies 
a most important position. 

Following the Baltimore fire, the question 
has come to the minds of some assured of the 
probable effect of a similar conflagration in 
some other city. It was well that the great 
fire occurred where it did, or numerous com- 
panies would have failed, and fairly strong 
ones at that. Agents have a right to be told 
whether any company has more at risk in the 
congested area or fire zone of a city than it 
could pay in case that city’s business district 
were devastated with fire. Some companies 
are working on a narrow surplus margin, and 
their liability under a single fire should be 
gauged in proportion. By comparing the 
amount at risk in the downtown section of 
Chicago, for example, that some companies 
carry, with their assets, it will be found that 
this liability is much more than all their funds. 
This should not be. It is an evidence of de- 
cidedly poor underwriting judgment. 

Another thing the agents want to know, and 
they wish to be told at once, is whether com- 
panies with light surpluses which have been 
wiped out or materially reduced by the Balti- 
more losses intend to levy an assessment on 
their stockholders and keep their statement as 
of December 31, 1903, intact. 

These are not impertinent inquiries. Agents 
have a right to know in order to protect their 
customers. It is not a question of small cozt- 
panies as against millionaire companies, for 
the indemnity of some of the small companies 
is just as good as that of the larger com- 





panies, because they have no more exposed in 
proportion. The query will rather be put to 
those general agency companies operating on a 
narrow margin which have large amounts at 
risk in large cities. 

Supposing that the CenTraLt AccIDENT is- 
sues ten forms of policies, the well-known 
street car advertisement should 
“Heinz’s Sixty-seven Varieties.” 


now read 


REINSURANCE COMPLICATIONS MAY ARISE. 

Some of the Baltimore companies seemingly 
have paid sufficient from their reinsurance 
fund to transfer their business to other com- 
panies and then go into a receiver’s hands. 
The question immediately arises as to the 
claims for losses and return premiums which 
were incurred prior to the reinsurance. Ac- 
cording to the first advices sent out, policy- 
hclders not affected by the fire would be pro- 
tected by the reinsuring company. ‘The losses 
and subsequent cancellations naturally were 
previous to the reinsurance deal. In our opin- 
icon, the receivers for the companies will not 
allow the reinsuring companies to become pre- 
ferred creditors, but will make a demand for 
the entire assets of the companies. As we 
understand it, this question was threshed out 
after the Chicago and Boston fires. 

We are informed that some very flattering 
bids were made for the business of Baltimore 
companies, but it is scarcely conceivable that 
a company will carry expirations without hav- 
ing any reserve transferred, and if any reserve 
has been transferred, it is likely that the re- 
ceivers will get it. 


NEW YORK LIFE IN BALTIMORE. 


The fires in Baltimore had not been all ex- 
tinguished before the New Yorx Lire was 
advertising in good space in the city papers 
that it was ready to loan on bond or 
mortgage in the city $2,500,000 at 4% per cent, 
maturing to suit borrowers. It also called the 
attention of its policyholders to the fact that 
they could borrow on their policies at 5 per 
cent. It is this kind of business enterprise 
that helps to make the New York Lire the 
great company it is. Not only is this a good 
opportunity to make loans, but it makes the 
people of Baltimore feel that this company 
stands ready to help them in their trouble. 
Doubtless many other companies are as ready 
to loan money there as the New York Lire, 
but they have failed to grasp the opportunity 
to make a legitimate play for popularity. 


ANOTHER BALTIMORE COMPANY PAILS. 


Another Baltimore company, the Old Town 
Fire, which did a local business, went into the 
hands of a receiver yesterday. G. H. Will- 
iams, president of the Home of Baltimore, 
has been appointed receiver of that company. 
President Wolfe of the Firemen’s secures the 
receivership of his company. 


HOLLEY GOES TO LOS ANGELES. 


William V. Holley, Cincinnati manager of 
the life and accident branches of the Travellers 
in Southwestern Ohio, has resigned and will 
go to Los Angeles, California, as general agent 
for the same departments of the Pacific Mu- 
tual Life. It is understood that his successor 
has been appointed. 


CHapMAN—W. A. Chapman of Milwaukee, 
the Wisconsin state agent of the Connecticut 
Fire, has been appointed superintendent of 
agents in the western department. Chapman 
is a strong field man and will be a splendid 
addition to the western office. 


Everett—Harry Elton Everett, Ohio spe- 
cial agent of the Michigan Fire & Marine, and 
Miss Florence Bacon Groghan of Washington, 
D. C., were married at noon on February 10 
in Trinity Chapel, Pittsburg. Only near rela- 
tives were present. Mr. and Mrs. Everett will 
make their home for the winter at the Great 
Southern Hotel, Columbus. 





WILL NOT TAKE OVER AGENCY PLANT. 





Providence-Washington Merely Reinsures the 
Firemen’s Business.— Geo. W. Pohlman 
Becomes Manager for Cincinnati. 





George W. Pohlman, Western manager of 
Firemens of Baltimore, has been appointed 
manager of the Cincinnati department of the 
Providence-Washington, which re-insured the 
busines of the Firemens outside of Baltimore 
City. On account of the difference in com- 
mission arrangements the Providence-Wash- 
ington, will not take over the Firemens agency 
plant in the West outside of Cincinnati. The 
Firemens has a good selection of business and 
though the Providence-Washington, on ac- 
count of its Union affiliations could not secure 
the business on the same terms it can afford 
at the figure which it paid to carry the risks 
to expiration. It is understood that the re- 
insurance was prompted by the good Eastern 
connections it offered the re-insuring com- 
pany. It is also announced that the re-insur- 
ance company will not be in a position to 
recognize cancellations until the policy 
schedules are made up. On account of the 
partial destruction of the home office records, 
this may take some time. 


TOPEKA’S INADEQUATE PUMPS. 


The Parkhurst-Davis Company fire in To- 
peka has called the attention of companies to 
the inadequate pumping capacity of that city. 
There is an 18-inch main leading from the 
pumps. The large pump has _ insufficient 
boiler capacity. The small pump was impaired 
during the flood and has not been used since. 
It is understood that the Parkhurst-Davis 
Company people demanded a rebate on all 
their policies from the agents and on that 
account several companies have refused to 
write the risk. 


BEEK/SIAN HUNT MADE PRESIDENT. 
Beekman Hunt, assistant secretary of the 
Etna Indemnity Company, who is in charge 
of the fidelity department in the general offices 
at New York, has been elected president of 
the company, succeeding Charles N. Lindley. 


GET MICHIGAN MILLERS AT CHICAGO. 
Montgomery & Funkhouser of Chicago have 
been appointed Cook County managers of the 
Michigan Millers. J. D. Sheahan, who has 
been in charge of the local business at Chicago, 


will confine his attention to re-insurance out- 
side. 


PROPOSED IOWA MUTUAL LAW. 

A bill has been introduced in the Iowa house, 
which will be pushed for passage, amending 
the law in order to provide easier means for 
mutual fire companies to become organized 
and started. The present law prevents a mu- 
tual from soliciting business while in process 
of formation. Representative Chassell’s meas- 
ure, if passed, will open the way for mutuals 
to get their machinery in running order with- 
out much difficulty. 





WILL OPERATE IN TWO STATES. 

The Prudential Fire of Tazewell, Va., an- 
nounces that it has ceased doing a surplus line 
business and will hereafter operate only in 
Virginia and West Virginia. 





The Michigan insurance department is in- 
vestigating the case of Ellsworth Wilkinson of 
Port Huron, charged with having rebated 50 
per cent of the premium on a policy of the 
Sun Life last March. The assured brought 
suit to recover the amount actually paid, and 
the case was settled out of court. 





The presence of the Iowa legislature at 
Des Moines has attracted a large number of 
the insurance agents of the State. Nearly 
every company and general agency there has 
invited in its field men and entertained them 
with visits to the legislature during the past 
three weeks. These visits are purely social in 
character. There is no lobbying. 
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FIRE INSURANCE IN OHIO. 


RETURNS OF COMPANIES ARE GIVEN. 








Premiums Received and Losses Incurred in 
Ohio Last Year by the Fire In- 
surance Companies. 





The following are the premiums received 
and losses incurred on Ohio business last year: 


OHIO STOCK COMPANIES. 


Company Premiums. Losses. 
PES Sas Ode 4d \cnkelen tetas $106,928 $71,218 
EL pavodrs.ebed secu an 121,012 50,759 
SE kk neaaed es obese nndne 95,297 37,583 
SS Se rere 71,332 20,628 
Merchants & Mfrs. ......... 59,740 51,364 
DE <tviehips boeeuas exe 63,184 41,394 
Cs oe cubs «ale 6 abe. ode 59,529 17,981 
Pe we Mise sswssectcc 65,763 16,030 
. | 2 Saar 5,137 bees 
Western Reserve ...........- 132 861 











‘Company. Premiums 
Rr $214,989 $151,877 
Agricultural jevevese 69,5 30,861 
American, Mass. 17,187 
American, N. J. .. 32,702 
American Central . 39,791 
MERGTIOER, TG onc pbccevesces 52,530 
Assurance Co. of America. 45,064 30,914 
British American, N. Y...... 11,832 7,640 
Buffalo Commercial ......... 25,277 11,845 
Buffalo German ............ 52,092 23,535 
N,N ccc eset seeeen oe 79,702 45,962 
GS 2s we cepeccesonéas 44,855 
a ee rr 23,192 10,033 
Commercial Union, N. Y..... 10,959 9,780 
Commonwealth, N ape en ee 24,266 7,712 
CEL. “wadcdene caneeduee 100,708 48,278 
SEEN. cesacesee veases 186,13 6,86 
CEES bavecarea «ee0ne 241,727 144,427 
PE terse chedeant eae 3,77 8,558 
SR SS ear 24,887 15,068 
DRE aweceese sscuewerce 12,05 5,535 
Equitable F. & M............ 46,876 29,398 
Farmers & Merchants ....... 33,58 9,64 
DE iteotides ovweregeoes 12,92 755 
Fire Association ............ 222,233 153,640 
County of Philadelphia achane 25,52) 17,626 
Firemans Fund ............. 82,949 39,236 
POO, BE b.06s.<06 004.0 860 48,019 28,150 
UNE, TNs Os a sv cccsceeves 58,925 30,461 
DUE: cin co:s0s.0s 0'¢0-900 000 46,252 26,762 
German Alliance ...........+. 64,484 27,796 
Getman-American, N. Y...... 192,631 95,015 
Sree 53,553 28,872 
German, Pa. y 6,236 
German, W. Va. 25,842 
German, Freeport 90,536 
Germania, N. Y. 63,243 
Pras 19,213 
Glens Falls eee 37,735 
Globe & Rutgers............. 63,688 54,242 
0 rere tree) = 87,371 56,358 
OD. sccwseée. cveeeeeeed 77,433 46,22 
DE isbcincae, s06¢90a0e 511,140 67,925 
SN Wie. Wao cesccceesanves 537,090 342,181 
"a Saree eee 5,637 17,281 
DEE Gweéueds 2 é844080 13,963 4,165 
Yarra 241,693 132,025 
Meee COURT ccccccccccccse 1,909 2,187 
DEE cavqer@rnss 000008 22,286 17,147 
BAONIORE cecccoce otweee 27,633 14,733 
PES, DO, 5. 6:6.0-0:0 5 440008 ,605 1,547 
Mechanics & Traders ........ 82 1,447 
BOOGMREEND weccccss sevevese 37,921 23,862 
BUEIGEEEED wcrcnces costvcs 3,720 91 
Michigan F. & M............ 33,205 22,696 
OD “cesses «66:0 6hiee 6,47 14,184 
Milwaukee Mechanics ....... 102,950 47,505 
De cenceeae Ads00%000 002 15,017 1,682 
eer ere 240,600 120,935 
CE TR bees sencdeacne’ 32,713 13,515 
National Union, Pa.......... 51,507 26,253 
National Union, D. C........ 7,455 7,658 
0” FA eee errs 19,043 11,515 
New Hampshire ............ 47,710 17,857 
gg Pee eee 20,740 12,814 
SE caSnceen) oeee eS 40's 6> 99,994 49,613 
ee > SS Se eer. +26 241 
North German ...... 25,149 21,419 
Northern. N. Y....... 5,786 4,593 
i eae re 11,121 8,22 
Northwestern National 109,292 44,771 
EE Cab s000 < koelae s 51,914 24,772 
Er er. eee 17,739 10,31 
PUTER, cc veee coneeece 84,981 39,620 
Dt Mh Es asteeseseseb eons 202,539 126,981 
Pe Cb piatavé seaweed See 216,622 115,741 
0 cts Gae | aaa a4 0rd 9,283 7,864 
EE incitreae st tb nob 0p eee 4,583 26 
Providence-Washington ... ... 61,645 27,246 
EE aideacdd Sb0'e bees se 166,035 105,447 
PC Abed, ines eteees 45,739 26,915 
Rochester German ........... 92,457 47,374 
EEE ac caecs's” «benen a 23,707 11,735 
Ee Serre srr 45,405 22,031 
ae Re eee 8,446 63 
ee Pere 39,325 18,741 
Springfield F. & M........... 147,717 82,964 
 ) yp AL Sree 403 47,207 
 ” 6Khc ebb awe eee 11,816 3,030 
ik assavs o0x0 cae 19,310 10,744 
. eye 71,119 40,401 
i My ween uc'aced Or aes 7.371 4,872 
PC  Gienhaeedeeeeeoes 71,756 23,801 
United Firemens ............ 32,706 25,961 
i PD 9.56.0.00 6 see 44.008 24.162 13,653 
WEEE pnccdsece eetscnseerie 8,993 1,16: 
DD. cidcapet sabe ene 79,868 46,746 
/ Se Serer ee 31,145 25,294 
Western Underwriters ....... 7,67 37,949 
., Co rere 45,159 22,011 

FOREIGN COMPANIBS. 

Company. Premiums. Losses. 
BEE cea nennd, 6400 202 Sutsve $ 53,624 $30,690 
British Ameriocn, Cam. ......<. 72,565 43,454 
GUNES Sivccvee Seienrse 88,035 23,041 


(Continued on Page 16.) 














SOME OF THE AFTER-MATH 
OF THE BALTIMORE FIRE. 








not been told as yet in the Baltimore 

conflagration. Both local agents and the 

insuring public are solicitous about sev- 
eral companies, but at present no definite fore- 
cast can be made as to their future. Unfor- 
tunately, there have been several reports about 
some of the companies, which has caused sus- 
picion to rest upon them, and cancellations 
have been heavy. Some companies have been 
running along in an honorable way, with a 
light surplus for many years, and under ordi- 
nary conditions their indemnity was taken 
without much question. Now, with serious 
losses confronting them, local agents are nat- 
urally wondering how they will emerge from 
the ordeal through which they have to pass. 
Some agents have taken advantage of the sit- 
uation, and in order to write policies in their 
own companies, have cast reflections on cer- 
tain companies which they considered doubt- 
ful. Some of these companies had no losses 
in the fire, and others will pull through all 
right, in some cases the stockholders being 
called upon to make good the impairment and 
strengthen the companies. 

Case of the Smaller Companies. 


I: is generally supposed that the tale has 


There has been a general tendency to dis- 
count the policies of the smaller companies, 
but it can be said that with conservative un- 
derwriting judgment, these companies should 
not have any more at risk in proportion in the 
large cities than the millionaire companies. 
The trouble has been with a number of small 
companies that they have plunged too much 
in the large cities and in many of them have 
more at risk than their entire assets. It is 
but natural that where more than the entire 


funds of a company are at risk in one congested | 


area, the public should question the character 
of its indemnity. The small companies that 
use underwriting judgment and do not con- 
solidate their holdings in such a way that a 
conflagration would wipe them off the map, 
are just as strong in proportion as the large 
companies and do not merit the lack of con- 
fidence that some are showing in them. 


Outside Companies Will Pay. 


It is now conceded that the agency compa- 
nies, outside of the local Baltimore institutions, 
will pay all their losses promptly. It will be 
a question in the future whether the stock- 
holders of these companies will decide to con- 
tinue. They may think that there is too much 
hazard in the business and that the cancella- 
tions have shown a loss of confidence on part 
of their agents and the public. The list of 
agency companies is an honorable one, and 
even the Baltimore disaster will not wipe out 
the well-known institutions outside of the Bal- 
timore companies. It showed a lack of under- 
writing judgment for the Baltimore companies 
to have more at risk in their home city in 
proportion than they had elsewhere. 


Increase in Business Seen. 


The large companies are already seeing an 
increase in business, largely due to the trans- 
fer of policies of other companies and new 
business that they naturally attract. Balti- 
more has brought forcibly to the minds of 
people the necessity of fire insurance, and a 
number have taken policies that were not in- 
sured, or have increased their line. The 
tendency for some months will be an increase 
in business for the larger companies. Not 
since the Chicago and Boston fires have the 
assured taken any personal interest in the 
companies which carry their insurance. They 
have insured with the agent and left it with 
him to write their insurance in a strong com- 
pany. However, probably 60 per cent of the 








policyholders, following the Baltimore fire, 
have taken their policies from the strong 
box and inquired as to whether the conflagra- 
tion would effect them. 

Some Plants May Be Impaired. 

The numerous cancellations may result in 
impairing the plants of some companies, and 
in that case they may reinsure. There has 
been some question as to whether two or 
three of the foreign companies, which have 
had a struggle in this country, will remain, 
but their indemnity is safe. The stockholders 
of some of these companies have been send- 
ing over money for several years, and they 
may decide that American business has been 
too unprofitable and refuse to be assessed any 
longer. 

Number of Companies Not in Marylard. 


Some insurance men have expressed sur- 
prise that more of the agency companies were 
not regularly admitted to Maryland. There 
is a license fee of $300 a year for every com- 
pany and a $10 license fee for every member 
of a firm in an agency. This has meant an 
expense of about 5 per cent of an ordinary 
company’s premiums to do business in the 


| State, and has kept a number of the institu- 
' tions from doing business, other than writing 


reinsurance or excess lines. In the final ac- 
counting it will probably be found that a 
number of surplus line companies are hit for 
large amounts in the fire, owing to the lack 
of agency companies in the State. There is 
much speculation at present as to the losses 
of these outside companies, as most of them 
are putting out very small figures. It is the 
general opinion that many companies which 
will sustain heavy losses in Baltimore are hid- 
ing the amount of their real loss, and have 
much more liability than they admit. Taking 
amount of insurance in force in the State, 
which is shown in the sworn returns, it is 
difficult to see how some companies escaped 
as well as they seem to desire to make known 
to the public, 
Experts Are at Work. 


Many officials and managers of companies, 
as well as experts from various rating bu- 
reaus, inspection associations and local boards, 
have gathered in Baltimore to make a study 
of the effect of the fire on fireproof and 
sprinklered buildings. No opportunity has ever 
presented itself for so favorable an exami- 
tion of the effects of a conflagration on the 
various kinds of construction and the different 
grades of buildings. The reports from these 
experts will be awaited with interest, and 
will serve as a guide for underwriters in the 
future. It is estimated by those who have 
been on the scene that the fireproof buildings 
will be damaged from 50 to 60 per cent. The 
steel structures, where they have been cov- 
ered with acknowledged fireproof material, 
stood the test very well. Among the investi- 
gations of the experts will be the results of 
the fire on the covering of steel structures. 
Already several companies are revising their 
amount at risk in the congested districts of 
the large cities, appreciating the fact that what 
happened at Baltimore may occur in any city 
and hence the companies will be more con- 
servative in increasing their liability. It is 
probably fortunate that this large fire occurred 
in Baltimore. If it had taken place in any 
other city there would have been heavier 
losses, and a larger number of companies 
would have been forced to the wall. 

Pailure of the Firemens. 


The failure of the Firemens of Baltimore 
will be felt to a greater extent in the West 
than any other company hailing from that 
city. The western department was in charge 
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of General Agent George W. Pohlman of Cin- 
cinnati, who had planted the company in most 
of the larger cities and towns of the West. 
The Providence-Washington takes over the 
business of this company not affected by the 
conflagration, the Firemans Fund reinsuring 
the unaffected Baltimore business. A _hear- 
ing as to the appointment of a receiver’ for 
this company will be held February 23. 


Other Baltimore Companies Fail. 


The Peabody Fire, which did a local busi- 
ness, has already gone into the hands of a 
receiver, its outside business being taken over 
by the Home of New York. The Firemans 
Fund has reinsured the Maryland Fire, which 
did only a local business. The Home of Bal- 
timore and the Baltimore Fire have gone into 
receivers’ hands. The Home had a Chicago 
agency, and operated in Wisconsin and Min- 
nesota through the general agency of George 
I. Gorham of St. Paul. 


Di continuance of Firemen’s Department. 


The reinsurance of the Firemens probably 
means the discontinuance of its western de- 
partment at Cincinnati, under Manager George 
W. Pohlman. Little information has reached 
the West, but if the reinsurance contract con- 
tained the usual stipulation as to the contin- 
uance of the reinsured company in business 
the general agency will have to be taken up. 

The Firemens was writing in nine western 
States before the fire, including Ohio, Indiana, 
Michigan, Illinois, Wisconsin, Missouri, Iowa, 
Minnesota and Colorado, and had shortly be- 
fore withdrawn from Kansas and Nebraska 
on account of rate demoralization. It had 
also applied for admission to Kentucky, but 
had not yet begun business there. 


Believed the Fircmens Would Pay Out. 


The belief was general that the Firemens 
would pay out, and, considering the natural 
distrust of the Baltimore home companies, 
there were very few cancellations. The home 
office records, however, were scattered or de- 
stroyed, and the company would have con- 
tinued in business under a serious handicap. 
As it is, the policyholders may be congratu- 
lated on the company’s haying enough left 
to pay the reinsurance company. 

Agents of the company say that the atti- 
tude of policyholders has been very liberal. 
Many of those that canceled their policies 
informed the agents that they would stand 
the loss if no return premiums were recov- 
ered. Ordinarily when the future of a com- 
pany is in doubt the assured expects the agent 
to “take care of him.” 

National of Cincianati Not Involved. 


Manager Pohlman of the Firemens western 
department is also president of the National 
of Cincinnati. It has been thought by many 
that the National would be interested through 
reinsurance of the Firemens, but Mr. Pohl- 
man states that such is not the case. The 
National did not have a dollar at risk in Bal- 
timore, although a reinsurance agreement was 
at one time contemplated. Only two Cincin- 
nati companies lost by the Baltimore fire, and 
it is believed that most of the other Ohio 
companies also escaped. Some were in the 
habit’ of writing whisky there for western con- 
cerns, but so far as known none of them had 
any such business at the time of the fire. 


Will Rates Be Raised ? 


The question naturally arises as to the pos- 
sibility of rates being increased. Most of the 
companies have not as the years passed by 
provided for conflagrations. They seem to 
have lost sight of their possibility, and have 
run on a close surplus margin. Undoubtedly 
some companies are in absolute financial need. 
More funds will have to be paid in by stock- 
holders to keep the companies intact and to 
prevent a lack of confidence. Companies 
whose surplus is greatly reduced: or wiped out 
by the fire, in order to restore confidence will 
have to be strengthened or reinsure. Local 
agents are asking leading questions as to these 





companies, and they must be satisfied.. These 
companies hope for a rate increase. 


Some Advarce Highly Probable. 


From the best information received from 
company headquarters, a rate advance of some 
sort seems* probable. The $75,000,000 that 
will be paid to Baltimore policyholders will 
cause a serious cut in company resources. The 
advance is most likely to be made on con- 
gested districts, or in cities or towns where 
fire departments are not up to standard. It 
will be well for local agents to prepare their 
customers for the rate advance. 

It should not be necessary for a flat ad- 
vance to be made after a conflagration. Com- 
panies should set aside year by year a fund 
to meet emergencies, and the additional charge 
could be distributed over a number of years. 


Spectacular Features of the Day, 


The fire has brought out some humorous 
and spectacular features. 
hloders were solicitous as to companies, send- 
ing letters and telegrams. Companies issued 
circulars, and the daily papers have reaped 
a harvest in advertising. The Journal of 
Commerce, Chicago Record-Herald and Chi- 
cago Tribune, all having insurance news de- 
partments, have been picturesque with “ads.” 


Paying from Their Home Offices. 


The big foreigners made immediate an- 
nouncements that they would pay their losses 
from their home offices and keep their funds 
here intact. The smaller European compa- 
nies, doing a general agency business, fol- 
lowed suit. Charles Lyman Case of the 
London, however, informed his agents that 
he would not have to draw on his home office 
for funds, as the company had sufficient in 
this country. The Norwich Union will not 
pay from the home office. The Niagara in 
some cases advertised that its money . was 
here and not in Europe. 


Must Make Good the Impairment. 


The Hamilton of New York had $100,000 
losses and net surplus of $34,000. A call has 
been made in the stockholders to make good 
the impairment on part of the New York de- 
partment. 

The Union of Philadelphia will lose $75,- 
ooo or more in the Baltimore fire. Secretary 
Hollinshead states that the directors have 
held a meeting and voted to ask the Pennsyl- 
vania insurance commissioner the amount of 
money necessary to meet all obligations and 
to keep its annual figures intact. The stock- 
holders have decided to put up funds suffi- 
cient to strengthen the company. 

The New York, Illinois, Nebraska, Ohio, 
Minnesota and Iowa departments have in- 
structed companies to make statements as to 
their Baltimore losses. 


Comment from Fi eproof. 
Fireproof says in its current issue: 


“The fire zone of Baltimore was visited by 
a body of experts for the purpose of making 
an examination of the condition of the struc- 
tures left standing. The committee consisted 
of government experts, leading architects, en- 
gineers, etc. 

“It is found that the reports first sent out 
regarding the destruction of the skyscraper 
buildings of Baltimore were entirely erroneous, 
as they remain standing in every case, prac- 
tically intact, and requiring but a minimum 
of expense for repairs upon the structural 
parts. 


Continental Trust Company Building. 


“The committee gave most time to the Con- 
tinental Trust Company building, constructed 
of steel and tile, and considered the highest 
type of fireproof construction in Baltimore. 
The Continental stood in the very center of a 
raging furnace of heat and flame, and D. H. 
Burnham, the architect of the building, after 
walking upstairs from the first floor to the 
roof, sixteen stories above, reports that the 
steel, floor arches, main partitions, etc., with 
slight exceptions, remain perfectly intact. 
Under direction of Thomas Hulings, vice- 
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president of the Continental Trust Company, 
levels were taken throughout the building. 


Steel Frame Stands Piumb. 


“The engineers report that the steel con- 
struction is intact in every respect, and every 
part plumb. It is probable what gave rise to 
the first impression of serious impairment 
was the bending and twisting of the castiron 
mullions along the exterior courts and front. 
These were conspicuous during the fire, and 
were seen to be twisted almost into the shape 
of the letter ‘S,’ and, in the excitement, the 
damage was believed and reported serious. 
All the tile floor arches throughout the Conti- 
nental are in perfect condition, the only ap- 
parent damage being the complete destruction 
of all the ornamental and marble work, 
wooden floor strips, glass and fixtures. Even 
the furring tile over the openings of main 
windows on the banking floor, where the fire 
was fiercest, was found to be in perfect pres- 
ervation, while the castiron mullions in these 
openings are widely distorted by heat. Some 
idea of the terrific test to which this building 
was subjected may be had from observing that 
the typewriting machines on the various floors, 
which were found, were fused into molten 
masses. The experts estimate from this that 
the heat must have been approximately 2,800° 
Fahrenheit, as that temperature is required to 
melt castiron. 


Subjected to Powerful Heat. 


“Even the floor strips throughout the con- 
struction are burned out, and all expanded 
metal and plaster and expanded metal parti- 
tions are destroyed. It is reported that the 
firemen were unable to reach the Continental 
on account of the excessive heat, and it is esti- 
mated that the building was literally subjected 
to the cumulation of heat of the entire con- 
While the committee of experts 
were examining the structure of the Conti- 
nental building, the United Street Railway 
Company’s officials were engaged in lowering 
over 2,000 tons of silver money, which was 
found safely stored on the tenth floor. 


Stands the Fierce Test. 


“A heavy safe weighing 5,500 pounds, which 
had been set on wooden blocks under the safe, 
fell forward with a crash upon the steel and 
tile floor arches, without injury to the arches, 
while at the same time withstanding a tem- 
perature of 2,500 degrees or over of heat. 
Vice-President Hulings called the committee’s 
attention to the fact that the main vault on 
the banking floors constructed of tile was 
found uninjured, the door answering promptly 
to the combination when called upon, and the 
contents within found intact. All of the wood 
frames throughout the Continental are burned 
out entirely, and it was explained that the 
destruction of this support left the tile parti- 
tions to take care of themselves. These, in 
nearly every case, although spaced to twenty 
feet between bearings, carried themselves like 
beams, although the walls were in many cases 
four feet in height. Several partitions on the 
court side of the Continental building were 
blown from position by the combined force of 
heat and wind, the damage in this respect be- 
ing estimated as insignificant as compared with 
the marvelous preservation of the structural 
parts. Every office vault in the Continental 
building is intact. 


Some of the Freaks of the Fire. 


“Among the many freaks of the fire fiend 
is the action and effect upon the marble wain- 
scot on the fourth floor, where slabs 3x6x6 
feet are found pulled and drawn from the 
face of the wall in several cases, and bent like 
boiler iron. On the fourth and fifth floors a 
few corridor partitions, which were largely of 
glass, and lower partitions five feet high, of 
tile, have been knocked down, while in nearly 
every case the crossed partitions dividing the 
rooms remain in perfect condition. 

“The main corridor ceiling on the ground 
floor was found to be badly broken up. Vice- 
President Hulings states this the result of 
cutting away of the under tile at the time of 
installing the marble, attributing the breaking 
to that cause. 

Brown Bank Building Unharmed. 


“On the corner directly opposite the Conti- 
nental building the Alex. Brown & Sons’ build- 
ing stands unscathed, with the glass in the 
windows unbroken and the exterior not even 
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smoked. “Born lucky, always was,” is the 
universal comment on the escape of this build- 
ing. Everything else around it was swept by 
flames with this single exception. 

Union Trust Building Satisfactory 


“The Union Trust building, eleven stories in 
height and an excellent type of fireproof con- 
struction, is reported to be in satisfactory 
condition, except the exterior stonework, 
which is in bad shape. The engineers report 
the 800 tons of steel in this building perfectly 
preserved by the fireproof covering. 

‘Mr. Nolting, leading Baltimore architect, 
who has made personal examination of all 
the skyscrapers, gives it as his opinion that 
their condition, including the Herald building 
(which will be repaired and ready for oc- 
cupancy in thirty days), constitutes the great- 
est achievement of modern fireproof construc- 
tion, under the severest test to which it could 
possibly be subjected. 

Calvert Building in Good Condition. 


“The great Calvert building, of steel and 
tile, thirteen stories, is also standing, and in 
splendid condition, all of the arches, parti- 
tions and structural members remaining in- 
tact. 

“The great Maryland Trust building, for- 
merly the Guardian Trust, experts state, is in 
safe condition. 

“The Chesapeake & Potomac office building, 
adjoining the Calvert building, also stands 
complete from basement to roof, regardless 
of the complete destruction of all the wood- 
work in the building and ornamental interior 
finish. There is little, if any, damage of the 
structural portion. 


Baltimore & Ohio Office Building. 


“The Baltimore & Ohio office building, ad- 
joining the Equitable building, also stands as 
originally erected. Great damage has been 
done to the stonework of this building, and 
the mansard roof appears to be but slightly in- 
jured and the interior floors are uninjured, 
and but little expense will be involved in re- 
pairing the structural work in the interior. 


No Remnant of Wood Remains. 


“Tn all the buildings above enumerated, con- 
stituting the skyscrapers of Baltimore, it seems 
to be impossible to find a single vestige or 
remnant of woodwork from the door casing, 
bases, architrave, chair rail, to even a single 
square foot of wooden flooring. The fire en- 
tered the buildings like a cyclone, destroying 
everything in sight—all furniture and fixtures. 
It was the character of the interior construc- 
tion of floors and partition walls that saved 
these buildings from destruction. It is now 
demonstrated thoroughly that Baltimore sky- 
scrapers were fireproof, and the contents only 
consumed by fire. There is not a building left 
standing in Baltimore in the fire zone except 
the skyscrapers. All the rest are charred walls, 
now being wrecked by dynamite.” 


Springfield’s Letter to Agents. 

One of the interesting letters to local agents 
went from the Springfield’s western depart- 
ment, it being, in part: 

“The Baltimore fire is simply a repetition of 
history, but conveys a useful lesson at the 





present time in proving that fireproof build- 
ings do not exist and that our modern fire 
departments are helpless in the face of a con- 
flagration when once started. It shows that 
the commercial centers of every town and city 
are a mass of dangerous explosives and com- 
bustibles, housed in with light and heat-pro- 
ducing devices, lawless electric currents and 
substances likely to set up dangerous chemical 
combinations. It further shows that, against 
all these things, there is no known protec- 
tion excepting sound insurance, and, last but 
not least, it shows once more the folly of pat- 
ronizing local companies whose eggs are all 
in one basket and the unwisdom of buying 
a fire policy because it is cheap, regardless of 
the standing of the company behind it. 


Likely Be Advance in Rates. 


“Some companies will doubtless fail; some 
be driven into liquidation, and possibly others 
frightened into retirement or reinsurance. On 
the part of the companies, there will probably 
be a general advance of rates and a marked 
tendency toward conservatism in the curtail- 
ment of lines and practices. 

“On the part of the public, people will be 
jolted into an_ intelligent inquiry concerning 
the character of the fire policies in their vaults. 
There will be a general weeding out process 
and cancellation of the policies of companies 
of questionable standing. The early future will 
be a harvest season for the agents who have 
selected their companies for their loss-paying 
rather than for their commission-paying pro- 
clivity.” 

Latest Revised Returns. 

The latest revised returns of net losses in 

Baltimore are: 





Ger. A., N 500,000 Royal Ex. .. 350,000 
Ger. A., Pa 50,000 Royal .. ... 1,000,000 
Ger. -_ 60,000 Richmond ‘ 6,250 
Ger., Ind. .. 4,500 Salamandra . 17,500 
Glens Fails: - 175,000 Skene . 17,500 

& Rut. 000 St. Paul .... 195,000 
jaa, 125,000 Scot. Alli.. . 5,000 
Hamilton . 000 Scot. Nat'l . 6,500 
Hanover... 275,000 Scot. U.& N. 143,000 
Hartford . . 750,000 Shawnee... 4,500 
Ham.- Brem. 75,000 Spring Gar. 100,000 
Helvita . 000 Springfield 400,000 
Home, N. Y¥ 750,000 Sun., Eng... 500,000 
Home, Calif. 50,000 Star, Ky... 4,000 
Ind. Und. Mo. 45,000 State, Eng. . 40,000 
Indem. Ex. . 250,000 State, Pa. .. 16,000 
Indiv. Und. . 38,000 Thuringia 25,000 
India Mut. 11,000 Tidewater 2,500 
In. Co. of N.A. 500,000 Stuyvesant 32,000 
Jefferson, Pa. 20,000 Traders . 200,000 
King’s Co .. 35,000 Union, Eng. 250,000 
La Polar ... 10,000 Union, Pa. . 5,000 
La Estrella . 17,500 Union & Fen. 10,000 
Lafayette . . 0 United States 40,000 
L. & L. & G. 1,000,000 United Fire . 75,000 
Law ites 75,000 Victoria . .. 25,000 
London Mut.. 4,000 Weschester . 155,000 
London Ass.. 200,000 V'msburg C. 164,000 
Lon. & Lan. 350,000 West., Can. . 350,000 
Mun. Reins.. 400,000 

The Lucky Companies. 

The following companies are among those 
having no Baltimore losses: 
Milwaukee Fire. Prussian National. 
Detroit F. & M. Pittsburg. 
Girard. North German. 
Virginia F. & M. German, Freeport. 
Seaboard, Norfolk. Buffalo Commercial. 
Transatlantic. German, Pa. 
German, W. Va. Western, Pa. 
Firemens, N. J. Concordia. 
Western Underwriters. German, Pa. 
Security, Conn. Commerce. 
Alliance. County, Pa. 
L. & L. & G., N. Y. Lumbermens. 
Mechanics, Pa. Virginia State. 
Svea. National, Pa. 
Michigan F. & M. Newark. 
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I. S. BLACKWELDER, Manager. 


Baltimore losses 





Niagara Fire Insurance 


Totat Assets, Fanuary 1, 1904, ‘ ° ° , ° ‘ 
Reserbe for all liabilities, . : rn ‘ , ° » . 


2,153,200.29 

Surplus to policyholders, . . ‘ . ° ° . ‘ 1,706,561 .67 
Losses paid since organization, . ° ° ° ° ° . 28,120,420.42 
° ° . ° . . ° . . 275,000.00 


Chicago Agents: . 


ORGANIZED 1850 


Company 
OF NEW YORK. 


Western Department, Chicago. 
W. L. STEELE, Assistant Manager. 


$ 3,859,761 .96 


. F. CAMERON & CO., No, 189 La Salle Street 
R. W. HOSMER & CO., No. 158 La Salle Street 
J. H. CHAMBERLAIN, No. 159 La Salle Street 
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AS SEEN FROM CHICAGO. 


MANAGER KELSEY IS HONORED. 

The Friendship Club, consisting of present 
and former Illinois field men, dined H. N. 
Kelsey, the new manager of the Sun, at the 
Chicago Athletic Club. E. G. Carlisle of the 
Springfield was toastmaster. One of the pleas- 
ing features was a letter from J. J. Purcell, 
the retiring manager, who is now in Hot 
Springs, Ark., expressing his good will and 
good wishes for Mr. Kelsey. It is understood 
that all present offered their services to the 
new manager, both individually and in a body, 
for the assistant managership. The following 
are the members of the club: 

H. N. Kelsey, H. H. Rassweiler, R. S. 
Odell, W. E. Vandeventer, C. H. Silkworth, 
S. D. Andrus, F. E. Meinel, W. L. Bennett, 
A. C. Heltzell, J. George Stauffer, George C. 
Mott, James J. Johnson, Fred Williams, F. 
B. Luce and E. G. Carlisle. 

++ a+ 
GRAIN BUSINESS IS LIGHT. 

Grain is moving rapidly in the Northwest. 
Policies are, therefore, written for short terms, 
causing much detail work. In Illinois grain 


premiums are very light. 
++ a+ 








MAY WRITE STOCK POLICIES. 

Under the Indiana law the Grain Dealers 
National Mutual of Indianapolis can issue 
non-assessable stock policies in some of the 
States. It is understood the company is con- 
templating such action. 

++ ++ 
PLANTING AGENTS IN THE WEST. 

Special Agent Fred Thompson of the Fed- 
eral of New Jersey is getting the company 
established in the West. Agents have been 
appointed in Minnesota, Wisconsin, Missouri 
and Illinois. Several appointments were 
made in Ohio by the home office. Mr. Thomp- 
son has now started to make appointments 
in Michigan. 

++ ++ 
ANOTHER FELINE IS PROWLI*G. 


J. B. Dickerson & Co., 177 La Salle street, 
Chicago, are circularizing the field in favor 
of the Security Fire Insurance Company of 
Chicago. This is an underground institution 
that is not licensed in any State. It has no 
standing among reputable insurance companies. 
In the circular appears this significant state- 
ment: “We warn our customers against using 
irresponsible Lloyds and individual under- 
writers’ policies when they can obtain stock 
companies of us that furnish reliable indemn- 
ity.” Stock companies of the Security type 
are usually regarded as wildcats. 

et a4 


LOSSES FROM UNDERGROUND CONDUITS. 

Losses occasionally have come from fire 
and smoke passing through underground con- 
duitis, where parts of a plant are connected 
by such a system. This is particularly true 
in case of breweries. Some underwriters are 
favoring a charge where it is expected com- 
panies will be held liable for losses of this 
characater. 

++ ++ 
TOWNLEY AND HIS BEAT: TUDES. 

W. R. Townley, general agent of the West- 
ern and British America, in his address be- 
fore the Fire Underwriters Club of Chicago 
reviewed the conditions in Chicago, dividing 
agents into three classes: 1. Those who are 
honest. 2. Those who are dishonest. 3. Those 
who have violated the rules to protect their 
business. Mr. Townley believes there is more 
demanded than honesty in business. Honesty 
is an attribute that should belong to man, and 
when he possesses it, there is no cause for 
laudation. Consideration, kindness and ap- 
preciation should go hand in hand with hon- 





esty. Avarice on part of companies and mis- 
trust on part of agents are the two chief evils 
besetting the business. Business secured at 
the sacrifice of honor must ultimately find an 
outlet. Insurance companies command re- 
spect in inverse ratio to the square of their 
inanity. Avarice must give way to reason. 
++ ++ 
MANY SMALL FIRES REPORTED. 

Most of the companies during January re- 
ported a larger aggregate of small losses than 
almost any other month in the history of the 
West. Large losses were quite heavy, but the 
individual losses of all kinds on churches, 
schoolhouses, dwellings, stores and other 
property were numerous and have kept the 
loss department running at a high gear. 

++ ++ 
WHAT’S IN A NAME? 

Local agents in the large cities find diffi- 
culty frequently in placing a policy where the 
company has an odd name. The assured 
sometimes views the bizarre with suspicion 
even if the figures show the company to be 
very strong. It pays to garb a company in 
a name that is not extraordinary. 

a+ +t 
THAWING OUT WATER PIPES. 

During every cold snap in Chicago a num- 
ber of fires are caused by thawing out water 
pipes, the unprotected flame igniting the wood 
or some inflammable material. The compa- 
nies pay out hundreds of dollars every year 
owing to this carelessness. 

++ ++ 
DIFFERENCE BETWEEN ‘SENIOR’’ AND ‘‘JUNIOR"’ 

Agents have sometimes been puzzled by the 
terms “senior” and “junior” mutauls, and 
have naturally supposed that there are two 
groups of mutuals that operate under those 
names. As a matter of fact, the distinction 
is one of age only. The “junior” mutuals 
have been the more active in the West, as 
the “seniors” had a strong grip on the East, 
and the younger companies were obliged to 
seek much of their business elsewhere. There 
is never any competition among the factory 
mutuals, and there is no combination or asso- 
ciation, although there is a conference, com- 
posed of company officials, which makes the 
rates. There are about thirty companies in 
the conference, including both seniors and 
juniors, and some of these are sometimes 
classed with one group and sometimes with the 
other. 

++ ++ 
TAKING A POLL OF MEMBERS. 

A poll is being taken of the western man 
agers to ascertain whether any of them con- 
trol suburban agents from their offices, and 
thus should become members of the Chicago 
Underwriters Association. It is stated that 
there are such managers, and in not being 
members, can pay excess commissions. If a 
western manager has no suburban agent re- 
port to his office and writes no local business 
from his department, there is no particular 
need of his joining the association. The sub- 
urban agents are being watched carefully these 
days, one being before the authorities this 
week for violating the rules. The “front of- 
fice” is after the offenders. 





R. E. Gooch, secretary of the Western Re- 
serve Fire of Cleveland, has decided to write 
surplus lines in Chicago, and has appointed 
Critchell, Miller, Whitney & Barbour as 
agents in the city for that purpose. 


SPECIAL AGENT 


Special agent of one of the leading companies desires 
to make a change if suitable opportunity is offered. 
Familiar with Ohio conditions and field. Address 
“ OHIO,” care The Western Underwriter, 164 La Salle 
&t., Chicago,or Johnston Bidg., Cincinnati. 





QHIO AND WEST VIRGINIA. 


CONTROVERSY OVER PAULDING LOSS, 








Question of the Origin of the Fire—-F. W. 


French Contradicts His Statements 
to the Adjuster. 


The fire in the department store of French 
& Co. at Paulding, O., which was alleged to 
have been due to an “F-P” gasoline lighting 
niachine in use there, has revived the contro- 
versy over the hazard or safety of that ma- 
chine. In his statements to the adjuster, Mr. 
French declared that the fire was caused by 
the machine blowing gasoline over himself 
through the fill cap, the gasoline igniting as he 
passed a hot coal stove in the endeavor to 
escape the fumes. The manufacturers claim 
that it is a mechanical impossibility for the 
fire to start in the manner described by Mr. 
French, and have secured the following state- 
ment from him regarding the loss: 

“Gentlemen: Replying to your letter of re- 
cent date, in which you ask about our recent 
fire, in which gasoline was the main cause, 
and whether or not your improved ‘F-P’ 
lighting system was in any way to blame, wish 
to say that the machine was not in any way at 
fault, the cause being from the writer spilling 
gasoline on the floor near your plant and over 
near a hot coal stove, which, igniting, caused 
the fire and the writer’s accident. 

“Your plant is as good to-day as ever. 

“Trusting this answers your letter, we are, 
Very truly yours, 

(Signed) Frencu & Co. 
“By F. W. Frencn.” 

In the accounts of the fire it was stated that 
the force of the explosion drove burning gaso 
line and vapor through the pipes of the system, 
thus igniting merchandise and fixtures in the 
west room, but this was untrue. There was 
no damage in the west room except for a little 
smoke near the archway. 





AGENCY CHANGES AT COLUMBUS. 
_ The Home F. & M. of California has trans- 
ferred its Columbus office from the agency of 
Frank C. McElroy to that of P. J. Magly & 
Son, 

As one result of the merging of the Assur- 
ance Company of America and the National 
Standard, the supplies of the former company, 
which was represented by John H. Grove, and 
of the latter, which was in the office of Frank 
C. McElroy, have been transferred to the of 
fice of Shedd & Pembroke at Columbus. This 
office will be the single local agency of the 
combined companies. 

++ ++ 
OHIO LEGISLATURE. 

The most important attempts at insurance 
legislation in Ohio during the past week con 
sisted in the introduction in the house of sev 
eral bills. One of these grants to officers, 
agents and solicitors of fire insurance the 
power to administer oaths to witnesses mak- 
ing affidavits to fire losses. 

A second bill exempts Ohio chartered in- 
surance companies from the requirement that 
they publish their annual reports in newspa- 
pers. 

A third exempts, from the insurance laws of 
the State, mutual burial associations when the 
benefit payment is $100. 

t+ ++ 
FIREMENS OHIO AGENTS. 

The following is a list of the agents of 
the Firemens of Baltimore in Ohio: 

Lippman Liebman and Alston & Lashhorn, 
Hamilton; Rodney W. Moffett & Son, Spring 
field; Wm. A. Mizer, Coshocton; The Evarts- 
Tremaine Company, Cleveland; Herman Mil- 
ler, Sandusky; P. T. & L. W. Wall, Gallopo- 
lis; Arthur E. Eoff, Findlay; Albert M. Col- 
lett, Ironton; Babcock & Veon, Lorain; H. 
H. Dawson & Co. and Wilmott A. Ketchum, 
Toledo; E. H. Coe, Dayton; Jones & Wilson, 
Marion; Munson L. Dady, Miamisburg; 
George R. McConnell, Troy; Louis Liebman, 
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Youngstown ; Samuel D. Cosner, Zanesville; 
Trustin P. Brown, Circleville; John Ww. 
Baker, Mansfield; The Miller-Baum Company, 
Akron; Hugo Standke, Canton; Whittlesey 
Adams, Warren. 





QUESTION OF VERBAL BINDER ARISES. 





Controversy Over Liability of a Loss Comes 
Up at Ravenna—Suit May Be the 
Outcome. 





A question of the alleged giving of a verbal 
binder has arisen at Ravenna, which promises 
to result in some trouble. Early in Novem- 
ber George F. Douthitt secured a line of 
$14,000 on a hotel, fifteen summer cottages, 
barn and contents of all at Sandy Lake, a re- 
sort near Ravenna. He wrote part of it in his 
own companies and placed the rest with three 
other agents in the city. According to his 
statement he gave $4,500 to Lester P. Sey- 
mour in the forenoon of November 13. In 
the afternoon of the same day he and Mr. 
Gumbert, owner of the property. met Mr. Sey- 
mour and the matter of insurance came up. 
According to their statement Mr. Gumbert 
asked Mr. Seymour if he could handle what 
had been given him, and he is said to have 
replied, “Yes, and more, too.” On November 
20 ‘seven of the cottages and their contents 
wére totally destroyed, causing an insurance 
loss of $0945, or $67.50 on each $1,000 of 
insurance. After the fire occurred Mr. Sey- 
mour claimed that he had not accepted the line 
offered him. He had not delivered policies to 
either Mr. Douthitt or Mr. Gumbert, so it 
is a question of fact to be decided on the state- 
ments of the three men interested. The loss 
was adjusted and settled by all the companies 
except one on the basis of $4,500 being car- 
ried in the Seymour office. Now Mr. Gumbert 
talks of bringing suit against Mr. Seymour for 
$303.75, the part of the loss that he claims 
the Seymour companies ought to pay. 





CHANGES AT FOSTORIA. 

C. G. Ballmer of Fostoria has recently taken 
the agency for the following companies: 
Cooper of Dayton, formerly in the office of 
A. U. Torrence; Northwestern Underwriters, 
formerly with Aylesworth & Moores, and also 
the Firemens of Newark. The United States 
Fire has withdrawn from Fostoria. 

t+ 
STATEMENT OF THE COLUMBIA. 

The Columbia of Dayton last year increased 
its assets over $18,coo and its surplus over 
$15,0c0. Its total resources now amount to 
$508,631 and its net surplus to $227,966. In- 
cluding capital, its surplus is $377,966. 

OUTSIDERS JOIN AT DELAWARE. 

At the annual meeting of the Delaware 
County Association several outside agents ap- 
plied for membership and were elected. W. C. 
Nye, W. T. Gessner and Frank B. Corbin 
were the agents admitted, leaving only one 
or two minor agencies outside of the associa- 
tion. Since the new tariff was issued rates 
have been well observed. The old officers were 
re-elected, as follows: W. S. Pollock, presi- 
dent; L. H. McLain, vice-president; J. M. 
Sycks, secretary; J. F. Curren, treasurer; 
Herman Hiss, William McRoberts and J. H. 
Bale, executive committee. 

++ 


HAS TROUBLE IN COLLECTING LOSSES. 
The Semler Milling Company of Hamilton 
has had a great deal of trouble over its insur- 
Besides hav- 
ing several fires not due to its own fault, it 
has met with 


ance during the past few years. 
difficulties in collecting the 
Suits against 
been dragging 


losses from several companies. 
half a “wildeats” 
for two years in the courts and the Millers 
& Manufacturers Mutual of Minnesota is re- 
sisting a claim on the ground that a draft for 
an assessment was returned, although it is ad- 


dozen have 





mitted that the time in which payment was 
due had not expired when the fire occurred. 
The ground is taken that the milling company 
by refusing payment voided the policy. On 
the last loss, occurring in May, 1903, three 
companies are refusing payment, although 
they have failed to give any reason for the 
refusal. 





OHIO AND WEST VIRGINIA NOTES. 


_ Rates have been declared off at Kenton, 
Ohio. 

The Glens Falls has transferred at Sandusky 
from J. A. Falk to J. A. Davey. 


Scott W. & Jerome G. Wolf have resigned 
the Anchor Fire at Fremont, Ohio. 


The Pennsylvania Fire has appointed Louis 
Perczel as its west side agent at Cleveland. 


L. D. McGinley of Hamilton has purchased 
an interest in the L. Liebman agency of that 
city. 

The Aétna has transferred from the J. F. 


Adams agency to F. M. Fullerton at Wash- 
ington C. 


The Cooper of Dayton has transferred at 
Cincinnati from Magly & Mayer to X. 
Drexelius & Co. 


The Ohio superintendent of insurance has 
asked for a sworn statement of. Baltimore 
losses from the companies. 


Toledo is now being surveyed by the San- 
born-Perris Map Company, preparatory to the 
publication of a new map of the City. 


B. L. Dukes of Findlay has sold his agency 
to Frank M. Barnhart. The companies rep- 
resented are the Mechanics, Northwestern Na- 
tional and Pacific Mutual Life. 


J. R. Mason, of the firm of Mason & Lance 
at Fostoria, has sold his interest in the agency 
and intends going to California, where he will 
engage in the insurance business. 


J. Pierce Prather, one of the most expert 
and vaiued clerks in the general agency of the 
L. & L. & G. at Cincinnati, died suddenly at 
his home in Newport, Ky., on February 9. 


A meeting of the committee appointed from 
the West Virginia Association on the condition 
of the water works system and fire protection 
of Clarksburg, W. Va., was held in that city 
on February 17. : 


The burning of a tailor shop at Grafton, 
W. Va., on February 13 greatly endangered 
the courthouse, as the town had been with- 
out water for three days and the fire depart- 
ment could do nothing. 


Nelson Reid, an inspector of the Ohio In- 
spection Bureau, is assisting N. T. Julian of 
the Agricultural in his inspection work. Most 
of the specials in Ohio are very much crowded 
with this class of work, which, owing to the 
many recent conflagrations, has naturally ac- 
cumulated. 


At the annual meeting of the Sandusky 
County Association, W. D. Lama of Clyde 
was dropped from membership. He was ac- 
tive in organizing the association two years 
ago, but his zeal soon flagged, and he was 
charged by other agents with cutting rates 
and other practices contrary to rules. He rep- 
resents the Columbia of Dayton, Germany and 
Glens Falls. 


George T. Hecklinger, who conducted a 
union agency at Warren, and whose compa- 
nies were recently parceled out among the 
King, Adams and Clapp agencies, has taken 
the Milwaukee, Delaware and Reliance and 
will continue in the business. It is alleged 
by one of the Warren agents that the loss of 
his former companies” ¢ameé about through a 
disagreement between Mr. Hecklinger and the 
King Company, which really controlled his 
agency. 





LOCAL 
FIRE AGENCY 


A former fire insurance field man, now in the life in- 
surance business, desires to pure base an interest Ina 
live fire insurance agency. with the view of establishing 
a life insurance departme nt. He will correspond with 
inquirers. Address “B.”’ care The Western Under- 
writer, 164 La Salle St., Chicago. 





UNDERWRITING IN MICHIGAN 


INCREASE IN THE LIGHTNING LOSSEs. 








Farmers Mutual Men Think They Come From 
Extension of System of Electric Wires 
In the Country. 





The State Association of Farmers’ Mutual 
Fire Insurance Companies, at its annual meet- 
ing held at Lansing, declared in favor of a 
law prohibiting the use of parlor matches in 
the State. The members declared that a large 
percentage of the fire losses are attributable 
directly to the parlor match. Representatives 
of some of the companies also stated that the 
increasing spread of electric and_ telephone 
lines through the rural districts was causing 
more losses from lightning each year and con- 
stituted a fire hazard well worthy of attention. 
Some of the members said that actual experi- 
ence had shown their fire losses by lightning 
to have doubled along roads where these wires 
are stretched. Several spoke in favor of the 
appointment of a state fire warden, or some 
such official, to investigate suspicious fires. It 
is probable that the association will introduce 
some bills touching these points at the next 
session of the legislature. 





NEED U\IFORM HYDRANTS. 

Some of the fire-fighting apparatus sent to 
the aid of Baltimore from outside cities was 
of little or no avail after arriving, because it 
would not fit the Baltimore hydrants and hose 
couplings. A Grand Rapids newspaper calls 
attention to the lesson to be learned from this 
experience, and adds: 

“If a fire should break out in Grand Rapids 
which the local department could not handle 
assistance would be sent for, probably, to Mus- 
kegon, Grand Haven, Holland, Ionia, Hast- 
ings, Kalamazoo and Lansing—to one or all 
of them. That these cities would gladly re- 
spond cannot be doubted, but would the ap- 
paratus they might send, engines and hose, be 
available after it got here? This matter ought 
to be looked into and if possible some sort of 
uniformity ought to be established. This is 
as important to the cities within our ‘zone’ as 
it is to Grand Rapids, for any one of them 
may be in need of assistance from here.” 

+e ++ 
FROZEN HYDRANTS CAUSE LOSS. 

Hart has suffered a $22,000 fire, in the burn- 
ing of the new Noret block, the best building 
in the village or county. The alarm was 
promptly given, but the firemen found that 
the three hydrants nearest the building were 
frozen, causing a delay of twenty minutes and 
great additional loss. 

++ a+ 
WILL HAVE BUT TWO AGENTS. 

The North British & Mercantile of New 
York has entered Michigan, mainly because 
it is a member of the Western Factory Asso- 
ciation, and desires to write buisness of the 
association in Michigan. It will have only 
two regular local agents in the State—J. E. 
Dickinson, Detroit, and Henry Grinnell & Son, 


Grand Rapids. 
++ at 


MICHIGAN FIRE APPOINTMENTS. 


American Central—Henry L. Holmes, 
Elmer 8. Atherton, Durand. 

Caledonian—P. B. Peltier & Sons, Flint; E. J. 
Schoolcraft, Port Huron. 

Commercial Union, Eng.—A. H. 
treit; Burton P. Barnes 
Co.), Manistee. 

Commercial Union, N. Y.—Burton P. Barnes 
(succeeding Barnes & Co.), Manistee. 

Girard—H. E. Hollen, Marshall. 

Greenwich—A. H. McDonell, Detroit. 

German American, N. Y.—Harry C. Davis, Mar- 


quette. 
London & Lancashire—H. C. Davis (succeeding 
M. EF. Asire), Marquette. 
National. Ireland—J. J. Drake & Elmer M. 
turnes (succeeding J. J. Drake & Son), St. Joseph. 
Orient-—Eugene J. Schoolcraft, Port Huron. 
Palatine—Burton P. Barnes (succeeding Barnes 
& Co.), Manistee. 


Fenton ; 


McDonell, De- 
(succeeding Barnes & 


Pittsburgh—John O. Newberry, Saginaw. 
Royal—Richards Brothers, St. Louis. 
Marguette ; 


Thuringia—Ira Blossom, Aarend 
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Vischer, Holland. 

Western, Ont.—A. H. McDonell, Detroit. 

Anchor—Garrett & Post, Holland; W. P. Hayes 
(succeeding G. G. Grench), West Branch; Ed- 
mund Hewett, Ypsilanti. 

British America—Blodgett & Sharp, Bay City; 
W. A. Smith, Charlevoix; A. H. McDonnell, De- 
troit; Barker Brothers Company, Limited, De- 
troit; Oscar J. Hood, Lansing; Ferguson & Wal- 
lace, Saginaw. 

Caledonian—Parker & Smith (succeeding F. T. 
McOmber), Ann Arbor. 

Cooper, O.—Allan F. Little, Traverse City. 
— F. & M.—John J. Danhof, Grand 

aven. 

Farmers, Pa.—Arford & Edmunds, Benton Har- 
bor; Charles H. Garrett, Kalamazoo. 

German, Ill.—E. L. Cole, Scottville. 

Mercantile F. & M.—George R. Buck, Lapeer. 

Norwich Union—Burton P. Barnes, Manistee. 

Pheenix, Eng.—Blackburn & Prince, Alpena. 

United Firemens—Woolfitt & Macomber, Flint. 
, — Pa.—Louis B. Saunders & Co., Grand 
tapids. 





++ ++ 

MUST HE BREAK THE SABBATH ? 
Patrons Mutual Fire of Lapeer has 
emended its rules requiring a notice of loss 
twenty-four hcurs after the fire. Suppose 
one occurred on Saturday night, would a good 
Puritan have to break the Sabbath to notify 
the company? 


The 


+ + 


FIREMENS MICHIGAN AGENTS. 

The following are the Michigan agents of 
the Firemens of Baltimore: Frank Ward, 
Battle Creek; Warren & Warren, Bay City; 
Wm. J. Holman, Calumet; Sawyer & Bishop, 
Cadillac; Godfrey & Hennessey, Joseph Kaiser 
& Co. and Henry Ludwig Koppin, Detroit; 
J. S. Doherty & Brother, Escanaba; Lewis H. 
Bredgman, Flint; Norman W. Mather and W. 
A. Martindale, Grand Rapids; W. Frank 
James, Hancock; James T. Healy, Houghton; 
W. Walter Smith, Ionia; Timothy P. Nolan, 
Ishpeming; Chas. H. Garrett, Kalamazoo; 
Wm. Nicholls, Lake Linden; L. S. Tobin, 
Lansing; A. C. Christensen, Manistee; H. E. 
Holland, Marshall; James A. Stevenson, Me- 
nominee; George Schroeder, Monroe; O. 
L. Doane, Muskegon; George W. Lor- 
ing, Owosso; Lewis Atkins, Port Huron; 
Henry N. Geer, Saginaw; Allan F. Little, 
Traverse City; Geo. A. Allen, West Bay City; 
R. T. McNaughton, Jackson. 

++ ae 
SHOULD INCLUDE ALL LINES. 

A prominent Michigan special agent, when 
speaking of insurance matters in general, 
said: “I do not see why the Michigan legis- 
lature, when it passed that anti-rebate law, 
did not make it include not only life insur- 
ance policies, but also all other insurance con- 
tracts. I know agents who secure a large line 
of fire insurance by rebating the commission 
on the employers liability policy carried by the 
assured. Another presents the manager with 
an accident policy annually and thus holds 
the line. An anti-rebate law would tend to 
discourage such methods and would assist in 
maintaining good practices in the field.” 





MICHIGAN NOTES. 


Cadillac’s department has added 700 feet of 
fire hose to its equipment. 


The British American of 
been admitted to Michigan. 


New York has 
Corunna held a special election February 8 
and voted to bond the city for $32,000 for a 
new water works system. 
The proposition to bond the village of Mill- 
ington for $3,000 for water works was carried 
at the recent special election. 


Scottville has just bought 600 feet of new 
fire hose and it is stated that an auxiliary 
pump will be purchased by this town. 


The fire committee of the common council 
at Port Huron has reported in favor of the 
erection of a new $9,000 hose house on Pine 
Grove avenue, in the north end of the city. 


Julius Bonninghausen, insurance manager 
for the City & Suburban Homes Company of 
Detroit, has resigned, to give all his time to 
the United States Casualty Company. He is 
succeeded by Daniel Kelly of Muskegon, Mich. 


Arrangements are being made for a better 
system of fire protection for the Northern 
Michigan asylum at Traverse City. At present 
artesian wells and reservoirs are the source 





of the water supply, but the trustees will ask 
the legislature to provide for direct connec- 
tions with the city water works. 


The recent burning of the Methodist church 
at Dollar Bay is the second fire loss of the 
town in less than a year, and several of the 
leading citizens say that steps should be taken 
at once toward the organization of a fire de- 
partment. The town has a good water supply 
and sufficient apparatus, but lacks a _ well- 
drilled department. 





WITH THE INDIANA AGENTS. 











é FIREMENS INDIANA AGENTS. 
The following were the Indiana agencies 
of the Firemens of Baltimore: 


Day Bros., Alexandria; James J. Netter- 
ville, Anderson; Clyde Thompson, Bluffton; 
Hooper & Lenhart, Decatur; Richard J. Sut- 
ton, Dunkirk; A. M. Weil & Bro., Evansville; 
Wm. M. Leedy, Ft. Wayne; Chas. J. Rich- 
man, Greenfield; Frank H. Lyons, Hammond; 
Hall & Hill, Indianapolis; Chas. O. Heffley, 
Logansport; Edward J. Franklin, Marion; 
Anson D. Rose, Martinsville; Wm. Ohming, 
Jr., Michigan City; Chas. C. Brown, Muncie; 
J. A. Pfohl & Co., Princeton; Horace W. 
Colvin, Richmond; J. L. Showers, Shelby- 
ville; Summy & Lehman, Warsaw. 

++ ++ 


INDIANA AGENCY APPOINTMENTS. 


Allemannia—Harry A. Bugh, Terre Haute. 
American, N. J.—Fisher & Beall, Logansport ; 
E. #£. Eikenberry, A. E. Hazelrigg and W. M. 
White, Crawfordsville; John Greve, Wheatfield; 
Cc. F. McIndoo and J. R. MeIndoo, Freedom. 
_ American—E. M. Brewer, Crawfords- 
ville. 

Commercial Union—Miss Annis BE. Solmon, Dan- 


ville. 

Equitable F. & M.—Boone & Ogburn, Richmond. 

German Alliance—George Bowen, Noblesville. 

Germania—L. A. Graham, Decatur. 

Greenwich—K. J. Bauer & Son, Fort Wayne; 
Lucuis G. Martin, Attica. 

Home—Oliver B. Newhouse, Oaklandon. 

London—Callogly & Haefling, Decatur. 

Northwestern National—Congdon & Durham, 
Seymour; John Griesel, Crown Point. 

Norwich Union—L. G. Martin, Attica. 

Palatine—Boone & Ogborn, Richmond. 

Phenix—Bell Bros., Bridgeton; Moses R. Gil- 
bert, Bringhurst; John A. Stratton, Campbells- 
burg; Jesse M. Stone, Carthage; P. C. Clark, 
Catlin; Otto F. Lakin, Coatesville; G. W. Jour- 
dan, Cosperville; Brainard Hooker, Dayton; J. C. 
Ordung, Hanna; Fred Komp, Helmer; G. L. 
Buskirk, La Crosse; George M. Plake, La Paz; 
W. E. Gushwa, North Liberty; W. H. Lyons, Oak- 
ley; C. E. Van Steenbergh, Talbot; S. Y. Grove, 
Telma. 

Providence-Washington—-Walter Ww. Burton, 
Mitchell; Williams & Williams, Washington; John 
Rook, Dunkirk. 

Queen—William J. Hood, Cloverdale; Charles 
G. Morris, Greenwood; Alonzo E. Reed, Monon; 
G. F. Keever, Mooreland; James W. McCord, Me- 
Cordsville; David A. Pickering, Shirley. 

Scottish U. & N.—William Fuhn, Terre Haute. 

Western, Ont.—-Wesley Coffel, Spencer. 

+e ++ 


BENALLACK WILL LECTURE. 

William T. Benallack, president of the Na- 
tional Association of Electrical Inspectors, will 
deliver a lecture on “The Fire Hazard from 
Electricity” at Masonic Hall, Indianapolis, at 
two o'clock in the afternoon of February 22, 
under the auspices of the Indiana Association 
of Fire Underwriters and “The League.” The 
lecture will be profusely illustrated. The ad- 
mission will be free. 





INDIANA NOTES. 


The Doan agency at Richmond, Ind., has 
been sold to Richard Shute. 


It is said that less than 30 per cent of In- 
dianapolis firemen carry insurance. 

Geo. M. Cobb & Co. of Indianapolis be- 
come general agents of the Globe & Rutgers 
for Indiana. 


Gise & Perrin 
solved partnership. 
tinue the agency. 


of South 
Earl R. 


Bend have dis- 
Perrin will con- 


The fire insurance rates of IndianapoTis 
theaters are: English’s, $2.55; Park, $2.08; 


Fmpire, $2.79; Grand, $5.68. 





Plans for the new Orient building in Hart- 
ford, which will be shared by the London 
& Lancashire, have been submitted and ap 
proved. It is expected that actual work will 
start within two months if the weather per- 
mits, 





STATE TOPICS OF ILLINOIS. 


UNFAIR PRACTICES AT BLOOSINGTON. 








Honest Local Agents Have Had Their Patience 
Almost Exhausted—Much Rebating 
Being Done. 


Local agents at Bloomington are consider- 
ably exercised over the situation in that city. 
The better class of agents feel they have to 
meet the competition of a “cheap” grade of 
agents, who resort to almost any practice to 
get business. Then, the Bloomington Under- 
writers Agency, it is claimed, is used as a 
club to hammer down the rates of other offices. 
Some agents report, however, that this incor- 
porated agency is on the wane. The other 
offices would not grieve to see its lamp flicker 
out entirely. 

During the last few days the line on a 
new schoolhouse was placed, the school board 
demanding a rebate, claiming it was receiving 
a rebate on all its insurance. Rebating seems 
to be a common practice on part of some of 
the agents, and much criticism is being justly 
visited on those companies which allow agents 
to continue the practice. The agents who are 
endeavoring to be honest have had their pa- 
tience almost exhausted. 





MARINE BUSINESS IN ILLINOIS. 
The following were the premiums received 
and losses incurred on marine and inland bus- 
iness in Illinois last year: 












Company. Premiums. Losses. 
MM. ccetes $18,479 
sue teaed «canesenne oaee 12,167 
AOE ~ 6 6-asede. coves ere 3,455 
British & Foreign ............ 5 58,062 
Columbia, N. J. (floaters) 170 
Commercial Union ............ 18,488 
DEE tkievGavekes etaee'nn.nhs 1,240 
WRG DURE cccowcccscessse 63 
CE webine actneeanen whe 6,798 
DD ccideavdéh 004¥06 60 214,476 
London Assurance’ .......... 6,884 
DP, Shstceenet deocesy eae 19,785 
DE Giveuien Shake oan okean 1,537 
Providence-Washington ....... 2,079 
Reliance 97 
St. Paul 6,713 
Sea erry 22,152 
Thames & Mersey 8,484 
SoG. POND (cetes esas suswess 6,129 


CHAMPAIGN AGENCY Is SOLD. 

William Heffernan of Champaign has sold 
his agency to Harwood & Clark, the com- 
panies interested being the L. & L. & G., Lon- 
don & Lancashire, Norwich Union, Hamburg- 
Bremen and American Central. 

++ ++ 

LOCAL AGENT TAKES OUTSIDE COMPANIES. 

W. W. Reed of Rantoul has taken three 
non-union ‘companies after having unionized 
some time ago. This action is somewhat sur 
prising owing to the size of the town, but 
some of the field men claim Mr. Reed desires 
to meet competition. 

++ ++ 
THE MAN WITH THE HALO. 

At the annual banquet of the western de- 
partment of the Phoenix of Hartford, the 
special agent having the lowest loss ratio is 
always decorated with a halo much like the 
traditional Aureola of the saints of old. This 
year the thing of beauty crowned Frederick 
Boanarges Luce, the 
agent of Illinois. 

++ ae 


silver-tongued special 


DEATH OF A. F. TOWNSEND. 

A. F. Townsend, special agent of the North- 
ern of England, was buried from his late home 
in Evanston, IIL, last Monday. He 
jured in a fall some weeks ago in T. L. 
Fekete’s office at East St. Louis. He was 
taken to a hospital in that city and died there. 
Mr. Townsend was 67 years of age. A com 
mittee from the Illinois State Board—J. J. 
Johnson, W. J. Sonnen, W. E. Vandeventer 


was in- 
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and H. H. Rassweiler—attended the funeral, 
as did the officials and many of the office staff 
of the Northern’s western department. 





RESULTS IN ILLINOIS LAST YEAR. 





Most of the Companies Made Money, But 
There Were Some Marked Ex- 
ceptions. 





An examination of the Illinois returns for 
1903 shows that nearly all the companies that 
did a large business came out very well. Out 
of fifty-six companies whose Illinois pre- 
miums amounted to over $100,000, only twelve 
sustained a loss ratio of over 50 per cent, and 
of these but three ran above 60 per cent. 

The following is a list of the companies that 
did over $200,000 in premiums, arranged in the 
order of volume of business, giving 1903 pre- 
miums, loss ratios and increase of premiums in 
round numbers over those of 1902. (In case of 
decrease a star precedes the amount.) 





Loss 
Company. Premiums. Ratio. Incr'se. 
SE wes ccsncctede $730,516 45 47,000 
EE <o'sbis “4 dare . 690,181 49 *44,000 
NS i Seer 614,103 45 80,000 
German, Free. ....... { 83,644 42 10,000 
American, N. J. ...... 167,045 38 40,000 
tna .. o awnasne es 442,365 45 *20,000 
Continent: ie 425,328 43 45,000 
Pepe GR cccsscad 393,921 36 123,000 
DEE westicvee stones 371,539 52 *93,000 
Springfield seed a0ews 344,846 36 39,000 
lL. & L. & G........-. 330,080 39 28,000 
North Amer ie eererrre te 38 29,000 
Connecticut o* 286,728 44 14,000 
DO %vsees: ced aeds Se 52 72,000 
WEEE csaexn seewke 271,201 B2 20,000 
Germania ...... err 37 18,000 
ire Association . 249,889 6 *1,000 
N. B. & M. ‘5 5850 44 *22.000 
ae thern, FE Mngl: ind— cos Sane AT #5000 
Ger. American, a = 213 , 864 45 7,000 
Com'l Union, Eng. 212,027 57 *15,900 
W. National ...... 211,538 16 F500 
Secur _ i re 204,002 36 42,000 
Pheonix, Ct. .......... 203,441 oe *2,000 
*Decrease. 


Loss ratios of companies that wrote from 
$100,00 to $200,000 are as follows: Forest City, 
.26; German, Peoria, .38; State of Illinois, .34: 
Western Underwriters, .41; American Central, 
.49; American, Pa., .50; Citizens, Mo., .54; Con- 
cordia, .72; Firemans Fund, .44; Glens Falls, 
47; Globe & Rutgers, .30; Hanov er, .58; Mil- 


waukee Mechanics, .41; Niagara, .48; North 
German, .38; Pennsylvania, .44; Providence- 


Washington, .46; Queen, .47; Rochester, .31; 
St. Paul, .56; Westchester, .51; British Amer- 
ica, .44; Hamburg Bremen, .51; London, .39; 
London & Lancashire, .48; Manchester, .48; 
Norwich Union, .45; Palatine, .48; Phoenix 
Eng., .51; Scottish Union, .44; Sun, Eng., .61; 
Western, Ont., .73. 

While the majority of the companies doing 
less than $100,000 in premiums came through 
the year with favorable results, there were 
some high loss ratios, as follows: Anchor, 
.92; Boston, .90; Commercial Union, N. Y., 
84; Greenwich, .73; Kings County, .70; West- 
ern, Pa., .72; Salamandra, 2.32; National, Ire- 
land, .71; Skandia, .71; Svea, .78. 





ILLINOIS NOTES. 


Donald Danken succeeds Danken & Howser 
at Lincoln, Tl. 


Charles Hodgson of Roock Island takes the 
Anchor and North German. 


The Continental transfers at Springfield 
from E. S. Sherwood to Kessberger & Co. 


The Scottish National of Chicago places its 
Rockford agency with the local office of the 
State of Illinois. 


At a recent contest in Monticello, Ill., Miss 
Florence Kee, in W. P. Smith’s local agency, 
was voted the most popular lady in the town. 


Special Agent George F. Penfield of the 
Anchor and North German is making several 
agency changes of the companies in Illinois, 
placing them in offices where he is personally 
strong. 





It is reported that the German of Freeport 
will reinsure the Home of New Orleans and 
the Merchants of New Orleans, the stock of 
both of which has recently been bought up. 





FIELD NOTES OF WISCONSIN. 


WISCONSIN QUESTIONS ARE DEFERRED 











Companies Are Not in a Mood to Listen to 
Any Rate Reduction Talk After the 
Severe Losses. 





Nothing will be done for the present toward 
reducing rates in Wisconsin to meet the com- 
petition of mutuals. While mutual competi- 
tion is strong, the stock companies are in no 
mood to brook decreases after the Baltimore 
fire. It is thought the assessment by the May- 
ville Mutual will have a deterrent effect, as 
some assured have held to stock companies 
who would have been drawn to the mutuals. 
Again, the decision of the Germantown Mu- 
tual to reorganize as a stock company is an 
argument against the mutuals. 

The question of changing the division line 
in Wisconsin, which is the boundary for the 
change of basis rates, has also been deferred. 
This is a fictitious pale something like the in- 
ternational date line. 





HOME OF BALTIMORE’S AGENTS. 

The following are the Wisconsin agents of 
the Home Fire of Baltimore, 
sured: 

Dudley H. Pierce, Appleton; John C. Flan- 
nigan, Hurley; William S. Henry, Jefferson; 
John W. Merrill, Beloit; Leslie P. Tradewell, 
Antigo; Martin L. Fugina, Fountain City; 
I. P. Lord, Waupaca; Philo Q. Boyden, Hud- 
son; Christian Johnson, Racine; Herbert C. 
Crook, Kenosha; Henry H. Thiel and William 
A. Matthews, Appleton; Charles L. Handt, 
Fond du Lac; John E. Foley, Ellsworth; Ar- 
thur J. Barber, Oshkosh; Peter C. Anderson, 
Hammond; James A. Hume, Lake Nebaga- 
mon; William M. Willinger, Mantitowoc; J. 
W. Good, Ashland; Elmer A. Morse, Antigo; 
William Wright, Jefferson; Brady Lawson, 
Eau Claire; George H. Reynolds, Marshfield ; 
J. N. Nickel, Sheboygan; Benjamin Finch, 
West Superior; James Finch, West Superior; 
Stephen F. Grover, Grantsburg; Gerhard 
Bong, Green Bay; Joseph J. Muckerheide, 
Wausau; John M. Vrchota, La Crosse; Henry 
Gollusch, Milwaukee; Frank J. Barber, Osh- 
kosh. 


which has rein- 


++ ae 
MAKES A COUP AT LACROSSE. 
Special agent Thompson of the Federal of 
New Jersey happened in La Crosse just after 
the Baltimore fire. He found the agent of the 


Home of Baltimore uneasy, so he replaced it 


with the Federal and wrote all the Home’s 
business in the city. 
++ ++ 


MILWAUKEE AGENTS WORRIED. 

Some of the Milwaukee local agents are up 
in the air in regard to the Baltimore companies 
represented there. They read the newspaper 
reports that the companies have reinsured their 
outstanding business, but have not sufficient 
faith in the reports to assure their customers 
that the policies are now absolutely good. A 
good many agents are canceling the policies 
placed by them and waiving claims to return 
premiums. The Firemens wrote about $3,000 
and the Home $3,300 in premiums in Milwau- 
kee last year, and $10,000 and $20,000, respect- 
ively in the State. 

+ + 
BAD LOSS AT OSHKOSH. 

The Oshkosh fire has again put that city on 
the wrong side of the fire insurance register. 
It has been profitable during the last half 
dozen years, and companies hoped for a bright 
record to recoup the old-time losses. 

a ++ 
FIREMENS WISCONSIN AGENTS. 

The following are the Wisconsin agents of 
the Firemens of Baltimore: Brady Lawson, 
Eau Claire; Chas. L. Handt, Fond du Lac; 
John F. Lefebvre, Green Bay; Henry W. 
Blanchard, Janesville; Michael Harkin, Ke- 





nosha; A. P. Schenian and Silas E. Giles, 
Manitowoc; J. J. McGillis, Marinette; Joseph 
Downie and John McQuillan, Merrill; R. L. 
Dingwall, Milwaukee; George B. Simmons and 
Delfred L. Simmons, Oshkosh; Joseph Trill- 
ing and Edward F. Oehler, Sheboygan; Henry 
J. Finch and Josephine L. Finch, Stevens 
Point; Henry W. Gilbert, West Superior. 
++ ++ 


WISCONSIN AGENCY APPOINTMENTS. 


American Central—E. Charbeaneau, Hurley. 

Soston—-H. J. Pauly, Milwaukee; Andrew Reid, 
Gicen Bay; Buel lL. Simmons, Washburn. 

Commonwealth—George G. Newton, Superior ; 
Tapping & Riedeburg, Milwaukee. 

Consolidated F. & M.—George D. Sprain, West 
Saiem; A. E. Hollister, Tomah; Roy Bowen, Ban- 
gor: dwin Pierce, —, 

Fire Assn.—F. Kiefer, Portage. 

German, Freeport—George Clough, Mazomanie ; 
Theo. King, Spring Green; Alexander Johnstone, 
Cbippewa Falls. 


Greenwich—Ernest A. Toennies, Sheboygan; 


William Harrison Lynch, Milwaukee; J. M. Peter- 
son, Antigo. 
4. x i G., Eng.—Marvin N. Anderson and 


George W. Watson, Fond du Lac. 
Milwaukee—Charles F. Eckel, Port Washington. 
Millers National—William T. Durand, Milwau- 

kee; James B. Taylor, La Crosse; Frank E. 

Wright and Dudley W. Fernandez, Oshkosh. 
National, Pa.—Edward Schroeder and Herman 

Pereles, Milwaukee; James W. Scott, Janesville ; 

John Shepeck, Jr., Green Bay; Thomas Watson, 

Fond du Lac; Herbert L. Peterson, Sawyer; Henry 

J. Neuens, Sheboygan; James P. Nolan, Manitowoc. 
Providence-Washington—William F. Schroeder 

and Ronald L. Dingwall, Milwaukee. 

Citizens Mutual—Bert Bailey, Mazomanie; Rob- 
ert Luchsinger, Belleville. 

Watertown City Mut.—R. L. Adams, Madison ; 
Robert Luchsinger, Belleville; Bert Bailey, Mazo- 
manie. 

Wisconsin Mut.—F. T. Field, Elroy; C. W. Pott, 
Sparta; Russell D. Smith, Bangor. 


++ ++ 
LAST WISCONSIN RETURNS. 

The following are the figures for the few 
companies that had not reported to the Wis- 
consin department a week ago. The premiums 
in this list are those after deducting cancella- 
tions: 


Company. Premiums. Losses. 
Assurance Co. of America....$ 20,167 $20,697 
Colonial Agsuramce .......... 16,183 13,934 
IOS. a wk nig ie sar 80,327 47,027 
AE 21,064 9,685 
SD i ep bes 0:00 40d's tee ee 448 TTT 
ON ORT a sa ia ws sa Sr 31,135 10,341 
North America .........ese0. 128,571 56,313 
PU Sv cue ates Sis iko.ee Sau 34,557 29,909 


WILL HANDLE STATE FROM CHICAGO. 

Following the appointment of W. A. Chap- 
man, Wisconsin special agent of the Connecti- 
cut Fire, as superintendent of agents of the 
western department, there was some specula- 
tion as to what disposition the companies 
would make of the State. Mr. Chapman will 
continue to give it some of his personal at- 
tention, and will be assisted by W. H. Gart- 
side, one of the examiners in the office. 

++ at 

MUTUAL MEN DISCUSS IMPORTANT QUESTIONS 

Representatives of the Rock county mutuals 
met in Janesville on February 11 and engaged 
in a discussion of a number of important ques- 
tions. The program was as follows: John 
Stockman delivered the president’s address; 
A. C. Powers discussed the question, “How to 
Treat New Dangers—Gas Engines, Tank 
Heaters, Incubators, Etc.;’ E. H. Skinner 
spoke on “What Can We Do With Our Large 
Risks?” James Menzies discussed “Should 
Town Mutuals Take City Risks?” W. A. Mc- 
Ewan spoke of “Legislation Needed for Mu- 
tual Insurance.” 





WISCONSIN NOTES. 


Milwaukee agents are opposing any reduc- 
tion in the appropriation for the fire depart- 
ment. 


The Germantown Mutual Fire of South 
Germantown, Wis., has reorganized as a stock 
company, with $200,000 capital. It was or- 
ganized in 1854. 


The Atlanta-Birmingham has been admit- 
ted to Wisconsin and will be represented in 
Milwaukee by Henry Gallusch. The company 
reports capital and surplus of $300,000 each. 


Harry L. Riall, 





secretary of the Firemens 


of Baltimore, becomes resident manager of the 
Firemans Fund in Baltimore. 
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THE WEST AND NORTHWEST 


IOWA RETURNS FOR THE YEAR GIVEN. 


Premiums and Losses of the Various Fire In- 
surance Companies as Filed with 
State Auditor. 


The. following are the premiums received 
and losses incurred in Iowa for 1903: 
COMPANIES. 


IOWA 











Company. Premiums. Losses. 
pe ae eee 144,171 $52,753 
BY NONE. Siasccr scan skews 72,090 17,424 
SE fae Shee akan ee Eolas 184,122 76,418 
CE ceseatue ascend edae ee 110,698 20,534 
Se aa ocltiakdnn bP met 353,330 134,155 
SS 3S eer rr 65,182 28,969 
DEE ccaccsecdsoce ocedsvan 329,025 132,079 
ET: ncGuasad ocnaaeeouen 52,204 26,132 
ID i. dia-oe 6.0) b 2 be Se ace 341,961 133,405 
CN or aus xs > wee 28,714 8,332 
Iowa Merchants Mutual ..... 30,071 5,98 
Iowa State Mutual .......... 223,176 110,603 
DD MIEN s codevadcsercae 9,434 10,574 
Merch. & Bankers Mutual.... 31,682 12,957 
Mill Owners Mutual ......... 2,348 13,825 
Sk ere 180,848 90,432 
es ee re ar 59,198 11,019 

OTHER COMPANIES. 

Compa Premiums. Losses. 
Aachen & Munich Vetxiaewean $ 14,824 $ 9,554 
ME tradicbased ose sae eane 86,177 54,059 
BOTECTRURERL .ccccccs seccuns 16,245 11,952 
BERGE, wccccoce cocccees 32.474 14,435 
SE, BO, in 6 2 6 es0 008s 7,117 1,884 
py eee 91,831 42,109 
American Central ........... 19,857 17,517 
MemerGene, FRR. .ccccsesccs 52,219 28,893 
BE ckécbakne, cuvsaedcae 14,636 6,515 
Atlas AGSUFARCE .....ccccese 8,613 11,067 
British America, Can........ 21,833 18,302 
British American, N. Y....... 5,787 2,548 
Ce DE. sécvvesogccnane 22,976 12,256 
Commercial Union, Eng...... 26,357 20,234 
CED abde cna os 23,276 
Connecticut 22,795 
Continental . 93,845 
Delaware ..... 4,861 
Detroit F. & M. 6,511 
Equitable F. 7,483 
Farmers, Pa. 23, 13,199 
Fire Association ............. 51,144 30,938 
DO PL Sct sewa se cones 7,376 5,614 
Pe, TE, oc eeeceeenses 17,14 4,519 
DIPeONS PURE .ncccccssives 25,144 25,494 
PROM, FR. scccecvesvesess 11,663 ,446 
German, Freeport ...... «oe 2206,230 122,655 
Germeee, POOG «.ccccscecess 25,868 10,738i 
PEE ccnaeies «ese enen 47,614 22,268 
German Alliance ............ 15,426 6,97 
German-American .... ...... 81,571 35,651 
CE, We EE Be cccnvescevsee 13,654 4,846 
CE EE Keesevssea one dee 26,329 13,527 
CEE cbresenca <seeecess 24,545 11,185 
Hamburg-Bremen ............ 16,998 5.8 
BGR DUO cccccccsscocvecs 44,309 26,316 
|. rrr 160,552 80,427 
OD. wccc ces nena erese ee 133,332 88,966 
Insurance Co. of N. America 66,688 18,111 
a ee Oe ee es OS Ee os ace ce 3.381 6.491 
- ) SS SPrerrr rrr tree 3,£ 1,180 
L. & L. Py 8 8 Pore 25,565 
London Assur. gone U. 8. Br. 592 
London & Lancashire, U. 8. Br 6,767 
EMUMNORTAOES oc ccccccces ate i 2,745 
Manchester Assur., U. 8S. Br.. 12,397 
TRGGMOMEGS cccccsce seoccccoce 1,469 
Mercantile F. & M........... 4,735 
DE ee Oe Bc en ccecesees 1,043 
DEIWOUGD WIPO occ cccecccece 5,041 
Milwaukee Mechanics ........ 18,120 
Deen, CO, nccvcceveses 36,160 
National Union, Pa. ......... 4,473 
_ ara rear 2,265 
Se ED cove sceuscaes 15,802 
PEE Staicwtén sescusouses 23,637 
De, EE, aaccescecss ene . 31,471 
North B. & M.. Eng.......... »25 25,599 
Northwestern National ...... 86,698 32,263 
po err rr 34,167 18,998 
GE ceeseedo Seecccssacen 3,968 5,910 
DEE cdcveces. 600400000 10,212 7,342 
DE. axpivecs o8s00%6%a864 .835 110 
Pennsylvania .......2 coscses 30,087 20,125 
USE error ress 85,334 36,283 
pe Per re 58,388 39,323 
PE CE. sc cwerccsnedees 17,432 5,384 
Providence-Washington ... 22,909 19,836 
Prussian National ........... 17,218 9,98: 
GE i icind 500s 6ss Ore eere sas 38,955 25, 
DED, i disisceecbns 655s 5 00 14,654 3, 
Rochester German .......... 23,729 7,850 
BEE ciitheGarcas wevenee tues 33,221 19,456 
St. ‘Paul ie ie oi £724 eee ee 65,828 38,474 
Scottish Union & National... 17,448 9,905 
GN, COE.. 5 occ ccca vices 27,449 13,659 
Springfield F. Ms occ cdas us 103,250 42,945 
Spring Garden .............. 18,007 4,779 
State Wire, WES... cccesscce 1,459 2,174 
Bem, TG. -ccccvcsccvcccsees 16,498 9,035 
ss dans euehnie ons 6,472 4,620 
ere ree 21,277 22,660 
Cs Es Recccowseve sone sue 5,979 4,572 
CE EE occ de const sieeve 7,006 13,486 
Westchester ........ 36,363 21,538 
Westerm, COR. ..ccsscceccecs 30,610 15,550 
Western Underwriters ....... 31,960 14,734 
Dil ere 11,586 2,572 





FIREMENS IOWA AGENTS. 


The following were the Iowa agents of the 
Firemens of Baltimore: Hutchinson & Wess- 
ner, Burlington; Henry B. Soutter, Cedar 
Rapids; J. H. Churcher, Clinton; Baluff & 
Snider, Davenport; Baird, Huffman & Taylor, 





Des Moines; Chris A. Voelker, Dubuque; 
Charles L. Root, Lyons; W. B. Elliott, Mar- 
shalltown; Mrs. Eliza W. Thompson, Musca- 


tine; E. B. Criley, Ottumwa; W. Frederick 
Grandy, Sioux City; Gus A. Doerfler & Sons, 
Waterloo. 
++ ae 
RATES AT SOUTH ST. JOSEPH, MO. 

The Missouri Inspection & Survey Bureau 
has notified parties in South St. Joseph that 
rates will be advanced one per cent on build- 


ings that are using electricity from trolley 
wires unless the street railway company in- 
stalls a return copper circuit. The bureau 


holds that the grounded trolley current used 
for operating fans is a very hazardous defect. 





CALCULATING CuNGESTED LIABILITY. 


Local Agents Interested in the Amount Com- 
panies Have at Risk—Fire Protection 
Being Investigated. 


Local agents throughout the West have been 
calculating the liability their companies have 
ii congested areas, especially in districts where 
the fire hazard is great. In some of the west- 
ern cities there are sections that are fire breed- 
ers, and they expose the well-built business 
portions. In case a fire got beyond the control 
of the department, it would imperil all prop- 
erty. Companies will undoubtedly take cogni- 
zance of the fire protection of all western cities 
and the status of their fire departments more 
than ever before. Baltimore has shown the 
peril to which insurance companies are ex- 
posed. 

Another feature that is attracting the at- 
tention of agents in cities having fireproof 
buildings is the loss on such structures at Bal- 
timoré. As a rule, owners of fireproof build- 
ings carry but little insurance, 
urging larger lines 


and agents are 
and the coinsurance clause. 





MINNESOTA AGENTS OF HOME OF BALTIMORE. 

The following are the Minnesota agents of 
the Home of Baltimore: Charles H. 
son, Ada; Smith & Johnson, Austin; 
C. Blewitt, Brainerd; E. R. Marshall, 
Valley; Charles P. Craig & Co., 
Peter W. Sture, Ely; Axel Carlson, 
Falls; O. H. Aygarn, Halstad; 


Huma- 
Thomas 
Browns 
Duluth ; 
Fergus 
William A. 


Patten, Le Sueur; Edward W. Collins, Little 
Falls; J. C. * hite, Mabel; Horace B. Per- 
rin, Mankato; F. J. Cropsey & Co., Merriam 


Park; Thais C Shove, Yale Realty Com- 
pany, Chandler W. Kibbee and Chadbourn & 
Braden, Minneapolis; Nels I. Johnson, Moor- 
head; Lyman B. Warren, Owatonna; Warner 
& Regensdorf, St. Paul; George T. Olson, 
St. Peter; A. J. Smith, Sauk Center; Lars 
Backe, Thief River Falls; J. D. Anderson & 
Co., Two Harbors; Charles Spillane, Waseca ; 
S. Hopkins, Wheaton. 
++ +4 
GREENWICH’S NEW SPECIALS. 

W. H. Kinney of Taylorville, Ill, who has 
been special agent of the Connecticut in IIli- 
nois for many years, goes to Kansas City, Mo., 
with headquarters in the Postal 
building, to cover Missouri, Kansas, Indian 
Territory and Oklahoma for the Greenwich. 
Charles S. Brice of South McAlester, I. T., is 
appointed as assistant to Mr. Kinney. 

+e ++ 
PROPOSED IOWA INSURANCE LAWS. 

Bills have been introduced in the Iowa leg- 
islature to the 
made by the auditor of 


Telegraph 


carry out recommendations 
state for the ex- 
amination of insurance companies doing busi- 
ness in the State not oftener than once in two 
years, by an actuary employed by the State. 
The company shall pay expenses of examina- 
tion, but this shall all go into the state treas- 
ury. The matter of examinations is carefully 
hedged about to prevent abuses. The other 
bill relates to consolidation of companies. In 
the case of mutuals consolidation would be 
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possible only after having the question sub- 

mitted to all the members of both companies. 

A commission consisting of the governor, at- 

torney-general and auditor shall have power 
to permit or refuse consolidations. 

+4 ++ 
ADDITIONAL MINNESOTA RETURNS. 

The following are additional returns of pre- 

miums and losses from Minnesota: 

Premiums. 


Losses. 
SFO T EEE T EE TERE $ 3,335 
Assurance Co. of America ... 5,47 
Colonial Assurance ........ 5,158 
ee OD Fr 11,058 
German Alliance ........... 5,368 
German-American, .N. Y..... 44,150 
SE giievae. ewnesaee 7.910 
ree 70,573 
Oren AMOI 3. cccciveverve 37,390 
Northwestern F. & M....... 7,924 
Set ere, 82,785 
Providence- " a japapgaae pmase 13,666 
St. Paul F. Divddss éackaae rth 142,848 
Weste hester rece ine ecenes 8,955 
WE bobs Gnen. eduessedes 26,297 





RATES OFF IN TWENTY-SEVEN TOWNS. 
Rates are now open in twenty-seven towns 
and cities in Missouri, 
open rate 
cludes 


although there is no 
war in any of them. The list in- 
Kansas City and St. Joseph, which are 
now in fairly good shape. 


WHOLESALE GROCERY STORE HAZARD 


Recent Fire in Topeka Calls Attention of Com- 
panies to the Great Bulk of Inflam- 
mable Stock. 





The loss of the Davis-Parkhurst Company’s 
wholesale grocery in Topeka has again 
brought the attention of companies to the in- 
creasing hazard of wholesale 


grocery stocks. 
In fact, they can almost be counted special 
hazards. With willow ware, brooms and all 


kinds of inflammable material contained in the 
building, fire soon gets headway. 
are beginning to reduce their 
risks. 


Companies 
lines on such 


DECISION IN THOMAS SUIT IMPORTANT. 

The decision against Frank Thomas of To- 
peka, Kan., in his suit against the Springfield 
a few days ago was of the utmost importance 
to companies. 
ages under the 


Thomas brought suit for dam- 
Kansas anti-trust law because 
the company pulled out of his agency at the 
time of the rate war in Topeka, 


caused by the 
separation 


several years ago. If 
Thomas had convinced the jury that the com- 
pany withdrew because he had non-union 
companies in his office and that as a member 
of a trust or combination it had injured him, 
he could have gotten damages and opened the 
way for a flood of suits against the companies 
The Springfield, 
that it withdrew because 
sustaining through the 
Thomas. 


movement 


however, convinced the jury 
of the loss it was 


rate war started by 





OENERAL WESTERN NOTES. 
The Greenwich 
tory. 


has entered Indian Terri- 

Local business men of Des Moines have been 
busy for the past few days increasing the in- 
surance on their stocks. 

William H. Roberts, who in the later sixties 
and early seventies was special agent of the 
Hawkeye, with headquarters at Des Moines, 
died at his home in Utica, N. Y., on February 
12, at the age of 55 years. 


Commissioner Dearth of Minnesota has is- 
sued a letter emphasizing the fact that no in- 
surance company can lawfully do business 
there except through a resident agent. It was 
called out by surplus line circulars sent to 
Minnesota agents from Chicago. 





The Pennsylvania Millers “Mutual Fire, 
which has had its home office at Huntington 
since its organization in 1868, will move its 
headquarters to Wilkesbarre in April. 
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PREMIUMS AND LOSSES IN OHIO. 
(Continued from Page 8.) 


( cay eX Union, Eng. ..... 89,656 59,554 
re, eT RRR rere 243,503 126,548 
London Assurance .......... 7,887 4,89 
London & Lancashire ........ 78,966 39,726 
Manchester ........ e 79,795 57,554 
ee rere 151,157 70,986 
PPEOG, TEE, ceovcsoneecees 128,61 9,81 
DOR UEOM “OMEGD | 6 vice ceintec ese 107,545 51,867 
PE cose ecard geet eOasdas 42,22 25,389 
PRE, BD. cocdiccccsescede 103,061 54,541 
Moval MSCRANSS 2. ccccvccvas 46,674 30,389 
OO DARE ees Grr 293,456 163,299 
re Os, GP Eee cc onesesctee 64,848 45,656 
ES ar ae ee er 57,725 7,372 
_. "RR ree ye 76,531 43,391 
Se ME, wave due es eanneee 29,874 1,71 
ag a ee 104,370 68,970 
OHIO MUTUALS. 

Company. Premiums. Losses. 
Central Manufacturers ...... ,89 $29,954 
Cincinnati Equitable ........ 11,004 18,552 
Columbiana County ......... 18,653 15,212 
POON vedeneds cosseicdres 33,324 4.027 
German Farmers ........... 2,58: 2,037 
Gierman, Cincinnati ......... 49,020 13,478 
ee are 61,607 41,390 
Lumbermens .......... -+ 102,599 25,658 
eer ee 35,964 24,460 
Merchants & Mnfrs. ......... ,709 7,954 
DO: END. cos ensedesonsés 
Montgomery County ......... 

GES WRSMNOTD ccc ccccsecvcsce 


Ohio Hardware Dealers 
Ohio Millers 
errr 
Ohio Underwriters 
Retail Druggists 
Richland County ............ 
Springfield Underwriters 








th, COE vewceeaces dun 
WONGNE ccccdcdue teseneseue 
OTHER STATES’ MUTUALS. 

Company. Premiums. Losses. 
Cotton & Woolen Mfrs....... $ 27,560 $ 200 
PRGOMA BETES occccevcsdces 15,535 923 
EE cine nye * ince era 18,546 146 
DE: Feeda ono ¢0 sada bn 10,19 33 
OO RR eee = 4,792 49,962 
Millers National ..........0.. 57,538 21 
DN dtacctad. pesaWenas 7,46 42 
Rubber Manufacturers ....... 24,557 217 
REE Bobo 008 0: Bele ween ee 3,679 2,887 





HARTFORD FIRE WATCHING BALTIMORE 





Said to Be on the Lookout to Make Reinsur- 
ance Deals--Orient Did Not Want Home’s 
Business. 





Hartford, Conn., February 17.—(Special.}— 
Secretary James Wyper emphatically denied 
this afternoon that the Orient has purchased 
the remaining business of the Home of Bal- 
timore. Said he: “We have never seriously 
considered the proposition and can see noth- 
ing very appealing in such business as the 
Home had on its maps.” 

The rumor is supposed to have started in 
New York city brokerage circles, and created 
a great stir in the city. If any Hartford 
company buys out some of the Baltimore local 
concerns, the Hartford Fire, which was the 
heaviest loser of the Hartford companies in 
the conflagration, $750,000 net, is apt to be 


the one to take the initiative. A significant 
proof of this is the fact that Secretary Royce 
immediately set out for Baltimore, although 


and, 
Vice-President R. 


the Hartford’s special agent was there; 
when Mr. Royce returned, 
M. Bissell left for Baltimore Monday noon. 
When interviewed, Vice-President Charles E. 
Chase stated that his company was watching 
the situation carefully, and, of course, was out 
to take advantage of any favorable opportu- 
nity to reinsure a company. 


ANNUAL BANQUET OP THE PHCENIX. 
At the annual meeting of the field force of 


the Pheenix of Hartford in Cincinnati, Presi- 
dent Skilton and Secretary Milligan were 
present. The managers also invited J. F. 


Deatrick of Defiance, Ohio, the oldest agent 
of the company in point of service in the 
country. Lake W. Sanborn of Galesburg, IIl., 
and Jacob Wachenheimer of Peoria, Ill., prom- 
inent local agents of the company, were pres- 
ent. The banquet was held at the St. Nich- 
olas. 





ANOTHER TAZEWELL COMPANY. 

The Dominion Insurance Company is being 
organized in Tazewell, Va., to operate in Vir- 
ginia and West Virginia. The general man- 
ager is to be F. D. Keets. The Prudential 
Fire is located at Tazewell and doing a splen- 
did business, 





LIFE INSURANCE CIRCLES. 


MICHIGAN LIFE BUSINESS _ IN 








1903. 





Most of the Companies Have Now Reported to 
the Insurance Department on Their 
Last Year’s Results. 





The following table shows new business 
written, insurance in force and premiums re- 
ceived in Michigan last year by such compa- 
nies as have reported: 





Company. Written. In force. Premiums. 
Pere 806,981 §$ 4,685,855 196,713 
Berkshire 499,300 3,116,150 93,035 
a” > 803,976 4,212,749 149,167 
Conn. Mut. ... 85,697 2,931,307 81,87 
Equitable, Ia. 127,000 543,296 21,347 
Franklin ; 232,255 227,274 1,093 
Fid. Mut. .... 667,660 2,242,410 76,132 
Hartford a 73,000 465,565 14,024 
eee 1,225,853 6,202,159 237, 556 
John Hancock— 

Ordinary 500,137 2,117,190 75,463 

Industrial 703,887 1,535,021 48,136 
Mass. Mut. .. 2,437,176 13,109,738 454,789 
Manhattan 180,455 854,829 28,041 
Mut. Reserve. 65,556 928,153 34,709 
Metropolitan— 

Ordinary .. 1,773,768 4,316,208 P 
Industrial 6,267,312 16,081,982 691, 045 
Minn. Mut. .. 91,162 322,288 91345 
Mutual, Ill... 331,800 262,000 8,31 
Mut. Benefit.. 2,089,477 10,486,501 385.573 
Mich. Mut. 1.193.489 8,802,607 316,149 
Mfrs., Can. .. 92,500 130,000 1,69 
Mo. State ... 22,500 22,500 1,644 
National, Vt.. 973,327 4,464,818 168,504 
New Eng. Mut. 441,612 3,009,553 103,387 
New York ... 8,071,265 28,320,407 1,109,549 
N. Amer., Can. 493,325 692,650 23,165 
N. W. Mut. .. 3,639,100 27,522,869 1,160,773 

Prov. Svgs. .. 327,500 1,551,050 47,5 
Penn Mut. ... 543,831 5,250,979 231,696 
Pacific Mut... 195,000 684,724 19,18 
Pheenix Mut.. 425,960 3,613,945 153,896 
Prov. L. & T.. 388,236 1,793,262 66,463 
Prudential ... 1,845,170 4,836,753 450,445 
Royal Union.. 133,662 279,996 9,746 
State Mut. 466,063 3,722,171 120,405 
Sun, Can. .... 1,644,265 3,596,928 136,274 
Secur. T. & L. 83,179 207,953 13,860 
Security Mut.. 180,460 601,745 16,646 
State, Ind. ... 602,490 1,215,330 31,905 
Travelers .... 554,077 4,774,050 147,765 
¥ Inion Mut. .. 116,071 1,538,104 52,835 
sca eat 67,900 601,215 17,370 
i oie Cent. . 558,827 2,700,726 104,256 
Washington .. 425,396 1,876,474 75,669 





NEW YORK’S $200,000 CLUB. 
The $200,000 Club of the New York Life 
will hold its next convention at West Baden 


Springs Hotel, West Baden, Ind., on Septem- 


ber 20, 21 and 22, after which the members 
will be entertained two days at the St. Louis 
Exposition. The member who goes to the 


amount of new 
written during the year 
will be given a trip to the 
after the 


with the 
business to his credit, 
ending June 30, 
company’s 


convention largest 


European offices shortly 
club. 
++ be 
CHICAGO LIFE UNDERWRITERS. 
The Chicago Life Underwriters 
held its annual meeting and election of officers 


meeting of the 


Assocation 


The re- 
ports of officers showed that the organization 


at Kinsley’s last Thursday evening. 
as healthy and flour- 
ishing condition as at present. 


has never before been in 
The member- 
whom ten were admitted 
Harold S. Wallace of 
the State Mutual and Franklin W. Ganse of 
the Columbia National were elected members. 

The report of the nominating committee was 
accepted, and the following officers were unani- 
mously elected: President, Danford M. Baker, 
Pacific Mutual ; first vice-president, J. W. Jack- 
son, Home; second vice-president, H. M. Cur- 
tis, Connecticut Mutual; secretary, J. L. Fer- 
guson, Prudential; treasurer, H. S. Dale, Union 
Mutual; executive committee—L. Brackett 
Bishop, Massachusetts Mutual; Franklin Wy- 
man, Berkshire; E. H. Carmack, State Mutual; 
R. D. Bokum, Mutual Benefit; W. S. Candee, 
New York Life. 

Jonathan C. Jackson called attention to the 
fact that the life insurance report of Illinois 
on 1902 business had just appeared at the 


ship is now 71, of 
during the past year. 


time when the returns of most of the com- 
panies on their 1903 business have been pub- 
lished. On his motion a committee was ap- 
pointed to prepare a letter to the governor 
of Illinois, urging that measures be taken to 





have the insurance reports published in better 
season, 

There was no regular program, and the even- 
ing was given up to short speeches. Bishop 
Fallows made some remarks on Lincoln, whose 
birthday was to be celebrated on Friday, and 
Major Redington of the Provident Life & Trust 
gave some personal reminiscences of the great 
president. P. M. Starnes, president of the 
National Life, U. S. A., Mr. Westerveldt of 
the Columbian National Life, Dr. Lounsbury 
of the Security Mutual, and others made brief 
remarks. 





SHERRICK DISCUSSES INDIANA LAW. 





State Auditor Considers It the Best Statute 
Governing Life Insurance, But Admits 
Its Imperfections. 





David E. Sherrick, head of the Indiana In- 
surance Department, was invited to the dinner 
at the Columbia Club by the Interstate Life 
of Indianapolis last week and was asked to 
come prepared to give his views of the Indiana 
law of 1899 governing life insurance compa- 
nies. He was unable to attend, but presented 
the following views in his letter of regret: 

“The law of 1899 was chiefly needed and 
chiefly to be commended for furnishing some 
basis for the organization of a life company 
not on the assessment plan, other than the only 
two possible methods in existence prior to 
that time. 

“These two methods were by special charter 
or under the mutual insurance law of 1852, 
as amended in 1865. The undesirability of 
organizing a company under a special charter 
may perhaps best be illustrated by the state- 
ment of a well-known attorney of our city, 
who said that a corporation existing under 
one of these charters could legally commit 
murder, surely a very undesirable power to be 
granted a life insurance company. 


“Perhaps the chief “ Giiculty with the law 
of 1852 was that it permitted a company to 
organize, presumably as a mutual company, but 
in reality as a stock company with a scant 
security of $100,000 in premium notes, notes 
which, from the very nature of the case, could 
not be other than of very doubtful value. It 
compelled the accumulation of no reserve, al- 
lowing the company to go on indefinitely and 
pile up unlimited amount of actual liability 
with no security other than that of a limited 
amount of premium notes, thus furnishing a 
great opportunity, not only for dishonest, but 
also for the honest, but ignorant, manager to 
wreck a company and the future of the fam- 
ilies of the insured. 

“To remedy this condition, the 1899 law 
was framed, and to the credit of our Indiana 
companies, be it said, that the measure was 
not only not opposed by them, but became 
a law through their efforts, and it stands to- 
day the peer of any life insurance law in the 
country. Modeled after the Iowa law, it also 
slightly resembles in one of its most important 
features the registered policy law of New 
York, and one or two other States; but with 
this important difference, that where registra- 
tion of policies (and deposits of the reserve 
with the insurance departments) is, under the 
New York law, for instance, purely optional 
with the company, under the Indiana law it is 
compulsory, thus furnishing as absolute pro- 
tection as can well be devised, without working 
a hardship upon the companies. 


“As an actual matter of fact, there was 
but one life insurance company last year com- 
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plying with the registered policy law of New 
York. As just stated, I believe the law to 
be the aml of any law now in existence, but 
yet it is not perfect. With no diminution in 
the security offered by the law, a_ greater 
range of investments might be granted to the 
companies. 

“On the other hand, were the companies dis- 
posed to take advantage of one of the weak- 
nesses of the law, loans might be made to pol- 
icyholders under certain conditions which 
common sense and actuarial science could not 
approve. But this and other imperfections 
which might be mentioned are of such slight 
moment that they need not detract at all from 
the feeling of complacence with which we re- 
view this one of our laws regulating insurance 
in Indiana. 


“Were I myself to frame a law governing 
old line life insurance companies, I would be 
as liberal as perfect safety would permit in 
the matter of investments, but I would bear 
in mind that the thing most to be considered 
is absolute safety, for there is no contract which 
should be more guarded or considered more 
sacred than a life insurance policy, which so 
often means the difference between poverty and 
plenty to the widow and dependent children. 


“But even the best law must be deficient, if 
its provisions are not ably and honestly, and 
at times generously, enforced by the insurance 
department of the State. That this is done 
by the Indiana department I trust you will all 
be ready to acknowledge; but, if there is any 
credit coming to the department, you must 
look beyond me, for I have associated with 
me two men, who for efficiency and conscien- 
tious devotion to duty I am willing to pit 
against any men in any insurance department 
in the United States.” 





DR. MARTIN ON «‘INDIANA’S LOYALTY.” 





Speaker Discusses Past and Present Attitudes 
of State Towards Local Companies and 
Benefits of Present Law. 





At the recent banquet of the Interstate Life 
at Indianapolis, Dr. H. C. Martin, secretary 
of the Indianapolis Fire, spoke on “Indiana’s 
Loyalty.” Referring to the State’s attitude 
toward insurance companies, he said that up 
to 1899 the Indiana laws made no provision 
for life insurance reserves. Assessmentism so 
dominated the legislatures and insurance de- 
partments of the State that no effort was made 
to improve the laws until 1899. So, also, did 
the law stand in the way of organizing fire 
insurance companies that could compete with 
those of other States. Under the Indiana law 
no joint stock fire insurance company of the 
State could make a defense against a fraudu- 
lent claim of over sixty days’ standing with- 
out incurring a penalty of 10 per cent a month 
of the amount of such claim, to be added to 
the claim, should the courts decide against 
the company. This law strangled the Union 
Insurance Company of Indianapolis after it 
had been started on a promising career, and 
prevented the organization of other com- 
panies. 

During all these years while insurance was 
under the ban in Indiana the companies of 
Ohio, Michigan, Wisconsin and Illinois ac- 
cumulated insurance capital of $240,000,000. 
From 1873 to 1899 upward of $70,000,000 of 
premiums were collected in Indiana by outside 
companies, while Indiana companies were de- 
barred from sharing in this business. 

In 1899 came an awakening. Indiana adopted 
the best life insurance laws of any State in 
the Union except Iowa, and so amended its 
fire insurance laws that they are almost as 
good as those of other States. Life companies 
that were operating under the assessment laws 
reincorporated and put themselves on a sound 
basis. The present State Auditor, David E. 
Sherrick, and his predecessor, H. W. Hart, ad- 
ministered the new laws strictly, and in so do- 
ing have had the hearty co-operation of the 
Indiana life companies. While five years ago 
the citizens of the State were paying $8,750,000 
annually in premiums to outside companies 





and $600,000 to Indiana companies of all sorts 
and kinds, during the past year the premium 
income of the Indiana companies has been 
upward of $2,500,000, while in five years the 
State has been custodian of over $2,500,000, a 
sum much in excess of the reserve liabilities 
of the companies. 





WHAT LIFE COMPANIES DID IN IOWA. 





New Business Written, Business in Force at 
the End of the Year and Premiums 
Received in 1903. 





The following are the returns of a number 
of life insurance companies on their Iowa bus- 
iness for last year: 


Cc ~ eerie New Business. In Force. Prem 
Perr 738,329 - $4,300,059 $169,133 
Equitable, Ia. 1,531,776 8,882,678 270,666 
Fidelity Mutual. 527,152 1,439,379 44,110 
Guaranty Mut... 468,250 344,500 ehhan 
Germania .. ... 252,547 1,264,283 47,971 
Hartford ... 16,721 803,300 29,398 
see “seesa 4,28 414,207 16,242 
Manhattan .. 163,810 559,433 20,527 
Metropolitan— 

Ordinary .. 471,175 1,269,042 237,846 

Industrial .. 2,578,205 5,841,007 237,846 
Mich. Mutual .. 382,773 1,820,867 63,415 
Minnesota Mut.. 87,200 233,220 5,572 
Mut. Benefit ... 609,328 5,597,553 181,990 
Mut. Reserve .. 7,692 699,523 27,592 
New York ..... 5,376,373 30,459,374 1,004,381 
N. W. Mutual... 3,202,000 28,704,976 1,045,693 
Penn. Mutual 1,782,151 7,586,648 278,776 
Phenix Mutual. 247,741 1,198,142 34,717 
Provident, L.& T. 93,160 80,752 27,680 
Register L. & A. 885,662 3,340,529 113,572 
Security Mut. .. 129,922 216,152 8,693 
Security T. & L. 50,081 151,938 6,605 
State, Ind. ... 116,580 80,780 12,243 
Travelers .. .. 50,411 713,263 16,201 
Union Central .. 565,482 3,203,874 103,687 
Tnion Mutual .. 5,890 352,473 11,655 
United States .. 103,500 746,470 19.531 
Washington. 247,531 38,223 


999,719 





OHIO LIFE RETURNS. 

The life insurance companies are now begin- 
ning to report to the Ohio department on their 
1903 business. The following table shows 
new business written and business in force 
of a few of them: 


Company. Written. In Force. 
Massachusetts Mutual ..$ 969,200 7,424,481 
Metropolitan— 

EY cea scons 546,398 19,490,608 

Industrial ... ‘ 18 148, 577 63,270,540 
DOE rcdee% «cave 798,263 4,563,680 
Fidelity Mutual ........ 1,092,611 4,345,366 
Equitable, Iowa ....... 790.454 13,847,429 
Connecticut General .... 163,375 549,159 
GN dtu ae eaneyees 2,008,133 14,462,134 

++ ++ 


MINNESOTA LIFE BUSINESS. 

The following table shows new business 
written,. business in force and premiums re- 
ceived in Minnesota last year by several com- 


panies: 

Company. hes Business. pees. In Force. 
Aitna .. ‘ 543,779 $163,157 $4,664,137 
Fidelity Mut. 383,320 57.854 1,996.906 
Fquitable, Ia. .. 87,500 11,892 297,499 
John Hancock .. 1,017,569 132,754 4,634,549 
Metropolitan 1,723,904 185,968 5,086,047 
Michigan Mutual 191,589 26.814 924,655 
N. W. Mutual.. 3,207,673 976,806 29,254,233 
New Eng. Mut 530,443 107.692 4,020,649 
New York ..... 4,568,757 723,600 21,444,319 
State Mutual 799,521 156,101 722,049 
Provid't L. & T. 515,397 106,598 2,919,582 
Travelers .. ... 267,354 123,421 4,376,552 
Union Mutual .. 186,440 32,789 1,140,270 

++ ++ 


MORE MISSOURI LIFE FIGURES. 
The following companies have made their 
reports on their Missouri business within the 
past few days: 


Company. New Business. Premiums. Losses. 
Manhattan .. ...$302,813 $55,161 $73,862 
Minn. Mutual ... 504,443 36,788 2,498 
Security T. & L.. 454,842 17,146 1,000 

++ ++ 


ARGUMENTS IN EQUITABLE CASE FINISHED. 

The oral arguments in the case of the 
Equitable Life of New York against the in- 
surance commissioner of Wisconsin were fin- 
ished last Saturday. The attorneys will now 
submit written arguments, and the trial court 
is not expected to render a decision before 
April. The case will then go to the Supreme 
Court and will not be finally settled until late 
in the year. The Equitable brought this suit 
to restrain Commissioner Host from revoking 
its license because it has failed to comply 
with what he holds to be the law compelling 





it to make distribution of surplus at least as 
often as every five years. It hinges on the 
meaning of the word “may” in the law, the 
commissioner holding that it means “must” 
where the law provides that life insurance 
companies “may make distribution of such 
surplus as they have accumulated annually, or 
once in two, three, four or five years.” 

If the case is decided against the company 
it will revolutionize the methods of doing bus- 
iness in Wisconsin, not of the Equitable alone, 
but of most of the New York companies and 
a number of others. 

+e ++ 
RUMOR IS DENIED. 

Hartford, Conn., February 16.—(Special.)- 
It has just been heard this week that a well 
known New York capitalist and captain of 
the industry of purchasing life insurance com- 
panies was in Hartford ten days ago, but the 
president of the company which was men- 
tioned as being approached denies that any 
thing was said to him. 

++ ++ 
WILL TRY TO ORGANIZE MILWAUKEE. 

Vice-President D. M. Baker of the Na- 
tional Association of Life Underwriters will 
go to Milwaukee on Saturday to endeavor to 
organize a local association. 
companied by W. D. Wyman and Dr. S. L. 
Fuller. There seems to be much apathy in 
Milwaukee in some quarters as to the associa- 
tion movement. Some general agents decline 
to consider the proposition. 


He will be ac- 





‘TRAVELERS TO ISSUE NEW CONTRACT. 





Understood that the Company Will Write an 
Accumulation Policy with Dividends Not 
Less Than Specified Amounts. 





It is understood that at the recent meetings 
of Travelers managers, held in various cities, 
the visiting officers gave an outline of a new 
policy that is to be put on the market within 
a few weeks. As nearly as can be learned, 
it is an accumulation policy, containing provi- 
sion that the deferred dividend shall not be 
less than a certain amount, which amount is 
said to be almost equal to the New York 
Life’s estimated dividends. While the policy 
will be figured on a stock’ basis, it will give 
the policyholder a chance to share in any sur- 
plus the company may earn over and above 
the guaranteed dividend. 





CHANGES IN OHIO. 

Superintendent of Agents Sale of the Pa 
cific Mutual.is now in Ohio and will prob- 
ably reorganize that field. The company de 
sires to get more. business out of Ohio, and it 
is likely that a number of new appointments 
will be made. 

+4 ++ 
GOOD RECORD FOR CASHIER. 

In establishing the branch office system of 
handling its business the Travelers has fol 
lowed the New York Life plan of paying the 
cashiers a bonus on collections in excess of a 
certain percentage of the renewals falling due. 


The Washington Life Ins. Co. 


OF NEW YORK 


If you can successfully manage a 
limited number of counties in Ohio, 
Kentucky or West Virginia and 
want a General Agent's contract, 
address immediately, 


Washington Life Ins. Co, of New York 


CENTRAL DEPARTMENT 
Suite 604-610 Union Trust Building, CINCINNATI, OHIO 
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In addition a cash prize is given to the cashier 
making the highest percentage of collections. 
The prize winner for 1903 has not been an- 
nounced, but it would be hard for anyone to 
beat the record of A. S. Greer, cashier of the 
Cincinnati office. On renewal premiums run- 
ning well into the tens of thousands of dol- 
lars Mr. Greer collected all but six-tenths of 
one per cent. His accident lapses are smaller 
than those of some life companies, running 
under 10 per cent. 





LIFE INSURANCE IN ILLINOIS IN 1903. 





Returns of Companies Which Have Made Their 
Reports to the Department—New Busi- 
ness and Insurance in Force. 





The following table shows the new business 
written in Illinois in 1903 by a number of life 
companies, and their business in force at the 
end of the year: 


Company. New Business. In Force. 
SR ayer 2,655,105 $25,831,798 
Berkshire Neb 66s: waneceus 926,6 ,509,23° 
DT tasauvdts svosdbag 583,854 2,769,098 
Columbian National ..... 15,000 15,00: 
Comm. Gemeral ...cccsece 154,059 243,606 
SS Serre 381,967 2,559,202 
Fidelity Mutual ........ 612,383 4,323,769 
PEE f2600e + 00%0¢0'e 1,751,760 09,755 
SNEED, ome dense ee b-000 310,700 2,863,404 
DE e6060406 e0caue 652,537 4,783,297 
EE a ele Alaa ne O50 ..4 oR 868,954 6,447,277 
John Hancock .......... 2,064, 960 9,247,118 
Life Assn. of America.... 19,000 15,000 
DE cxbewse <aeeee 855,765 3,441,672 
ae 1,646,869 13,052,481 
ee eee 7,380,72 21,312,203 
Pt MN cveevaceovs 1,003,207 5,028,410 
Minn, Mutual ........... 235,09 1,425,883 
Mutual Benefit .......... 2,934,108 23,944,750 
OS ae 1,829,916 1,537,279 
New England Mutual..... 1,081,015 13,753,563 
Saree 37,183,859 134,767,663 
Northwestern Mutual 6,352, 63,309,55 
TNE og 0.3 80: 0:0:0:6,68 2,473,527 11,817,858 
Phenix Mutual ......... 460,365 3,761,992 
Provident L. & T....ce0% 598,801 5,593,564 
ee BO are 357,431 2,277,413 
Security Mutual ........ 439,798 1,548,546 
State Mutual ........... 1,621,405 7,732,258 

DE, sescsean s0eeu 593,635 9,195.9. 
OS eae 4,264,536 18.665,502 
Union Mutual .......... 252,443 4,024,846 
Ce CDs cik isis om eews 529,425 3,080.217 
ea 677,304 3,396,844 





ILLINOIS LIFE AGENTS AT GRAND RAPIDS. 

A meeting of the Michigan agents of the 
Illinois Life was held at the Hotel Livingston, 
Grand Rapids, yesterday, under the direction 
of T. J. Henderson of Grand Rapids, state 
manager. R. W. Stevens, vice-president of the 
company, and W. L. Sherrill, assistant man- 
ager of agencies, represented the. home office. 
About twenty-five men were expected to be 
present. 

++ ++ 
COMPANIES PAY PENNELL CLAIMS. 

The Equitable Life of New York has paid 
the claim of $58,500 under the policy of Arthur 
R. Pennell of Buffalo, who was killed last 
March, together with his wife, by his automo- 
going into a stone quarry. The Pre- 
ferred Accident and Travelers have also paid 
their accident claims. The companies be- 
lieved Pennell, who was corespondent in the 
noted Burdick divorce case, had committed 
suicide, but they had no way of proving it. 
The Fidelity & Casualty and Etna Life did 
not settle their accident claims when the other 
companies did. 


bile’s 


+ 7+ 


LIFE APPOINTMENTS. 
WISCONSIN. 
Bankers. Ia.—N. B. Smith, Oshkosh. 
National, U. 8S. A.—Charles Jungman and C. L. 
Cook, Milwaukee. 
Wisconsin—B. M. Johnson, Brooklyn. 
INDIANA. 


Des Moines—H. L. Hutson, Indianapolis. 


Fidelity Mutual—J. F. Newsom, Indianapolis. 
Hartford—L. E. Francis and L. N. Yelton, In- 
dianapolis. 


Home—aA. 8S. Lukens, Fott Wayne. 

Minnesota Mutual—A. L. Cook and L. S. 
don, Indianapolis. 

New York—John W. Turner, Poseyville: F. Q. 
Landis, Logansport; Thomas M. Offutt, Rushville ; 


Wal- 


James M. Swan, ‘Indianapolis : M. F. Bayard, 
Evansville, D. B. Palmer, Indianapolis ; George 
W. Voyles, Terre Haute: Samuel R. Stewart, 


North Salem; George R. King, Brookville. 
Security T. & L.—Alphonzo L. Noe, St. Louis, 
Mo., manager for Southern Indiana. 


Travelers—John E. Beahler, Fort Wayne; 





Charles R. Bishop, 
Waters, Fort Wayne; 
land. 


Washington; Marquis A. 
Omer 8. Whiteman, Port- 
MICHIGAN. 


Canada Life—P. H. Stock, Grand Rapids. 

New York Life—W. F. Wedthoff, Bay City; 
W. 8S. Sinsheimer, Detroit ; Joseph Konop, Even : 
L. N. McDougall, Port Huron ; obn Teahen, St. 


Ignace. 
Provident Savings—F. R. Young, St. Joseph. 


Provident Life & ——s J. Sherrod, Decatur ; 
M. D. Lewis, Ionia; D. G. Mange, Lowell. 


++ ++ 
THAYER CASES SETTLED. 

The suits brought by the estate of the late 
Edward M. Thayer of Boston against several 
life insurance companies to collect $290,000 
under his policies have been settled by the 
companies paying 50 per cent of the amount 
claimed. Thayer died suddenly while under 
arrest some months ago. He was insured for 
$400,000, and, as his financial affairs were in 
a bad tangle, some of the companies alleged 
suicide. An autopsy failed to disclose sui- 
cide, but these companies contested, with the 
above result. Two other companies paid 
claims for $110,000 in full immediately after 
his death. 





FIRST MEETING OF $100.000 CLUB. 





The Crack Organization of Agents of the IIlli- 
nois Life Is Entertained by the Com- 
pany This Week. 





The first meeting of the $100,000 Club of the 
Illinois Life will be held in Chicago on Thurs- 
day, Friday and Saturday of this week. The 
sessions of the convention are to be held 
at the Hamilton Club. The programme for 
the entertainment of the visiting members is 
as follows: ; 

Thursday evening—Dinner at Kinsley’s, 
tendered by the president and officers of the 
$100,000 Club, followed by a theater party at 
the Studebaker. 

Friday—Luncheon at the Athletic Club. 
given by Vice-President R. W. Stevens of the 
company. Dinner at the Union League Club, 
tendered by President James W. Stevens. 

Saturday—Luncheon at the Albion Cafe, 
with Assistant Managers of Agencies Sherrill 
and Korrady as hosts. Dinner at the Hamil- 
ton Club, given by Secretary Oswald J. Ar- 
nold, followed by a theater party at the Grand 
Opera House. 


The officers of the club are as follows 
President, T. J. Cocke, New Orleans; first 
vice-president, W. V. Church, Topeka, Kan.; 


second vice-president, J. C. Tumlin, Atlanta, 
Ga.; third vice-president, E. C. Wharf, Olney, 
lli.; secretary, K. B. Korrady, home office. 





AMERICAN CENTRAL EXPANDING. 

The American Central Life of Indianapolis 
is extending its field of operations rapidly, 
having just contracted with George T. Hen- 
ning for Tennessee, McKay Brothers for 
northwestern Pennsylvania and Charles N. 
Coverdale as western manager of Pennsyl- 
vania at Pittsburg. It has applications for 
agencies in Georgia, Illinois, New Jersey and 
Alabama, and contemplates entering these 
fields in the near future. 

ae ++ 
NEW SPECIMEN POLICIES. 

The Equitable Life is getting out new forms 
of specimen policies. Instead of a blank space 
where the values were filled in by hand, the 
rates and values for all ages are printed in 
full on the back. ‘This is quite a convenience 
to the solicitor, as it saves considerable time 
and prevents errors in transcribing. 

++ ++ 
UNION CENTRAL'S STATEMENT. 

The Union Central had a most satisfactory 
year in 1903. It wrote $35,742,762 in new 
business, made a gain of $14,494,594 in insur- 
ance in force, increased its surplus nearly a 
million dollars, and had a lower death rate 





than in 1902. The surplus now amounts to 
$6,179,498, which includes the special reserve 
on life-rate endowments of $4,645,291. Of the 
total assets about three-fourths, or $31,054,239, 
is invested in mortgage loans on property hav- 
ing an appraised value, without buildings, of 
$96,150,415, while the value of the buildings 
increased this sum by more than $24,000,000. 
The company has had a marked increase in 
loans on policies during the year. 





MR. TUPPER GIVES HIS’ VIEWS. 





Vice-President of Conservative Life Condemns 
Agreement of Companies Not to Employ 
Each Other’s Agents. 





Vice-President Tupper of the Conservative 
Life, after condemning the new agreement 
among the big life companies not to take each 
others’ agents, as being in restraint of trade, 
against public policy and unjust to agents, 
suggests the following remedy for constant 
changing of agents: 

“First—Absolute uniformity of terms to all 
agents performing the same service. No spe- 
cial inducements should be offered to tempt 
an agent to make a change. 

“Second. — Discontinuance of defamatory 
literature which tends to bring a company into 
disrepute and shake the confidence of its 
agents. Too much praise cannot be given the 
companies that have recently taken the initia- 
tive in a move to discontinue competitive lit- 
erature. 

“Third.—Elimination of the pernicious sys- 
tem of advances to agents, which, wholly aside 
from contract, may induce the agent to change 
company affiliation. 

“Fourth.—Elimination of high brokerage 
contracts and the substitution therefor of re- 
newal contracts, with lower first year commis- 
sion and larger renewals. 

“Fifth—More general and generous recog- 
nition of the life insurance agent as a free 
moral agent, whose actions need not be 
watched, and whose mail should not be cen- 
sored. He should suffer no restraint or in- 
timidation in making any change that really 
offers a greater opportunity; for his first al- 
legiance is to his family. The field man will 
readily respond to treatment of this kind, and 
will resent conditions that restrain his free- 
dom and limit his opportunities” 





LIFE NOTES. 


The Bankers Reserve Life wrote $30,000 in 
Missouri last year. 


The American Central Life has been ad- 
mitted to Michigan. 


Ralph D. Howell will represent the New 
York Life at Grand Rapids, Mich. 


E. W. Githens becomes superintendent for 
the Prudential at Steubenville, Ohio. 


Secretary Bacall of the Hartford Life is in 
St. Lovis on a western agency tour. 


The New York Life shows that 480 of its 
policyholders burned to death last year. 


L. C. Ryan has been appointed general agent 
of the Franklin Life for southern Texas. 


The Federal Life has just issued a new line 
of limited payment and endowment policies. 


The New York Life has sold the Manhattan 
building at Duluth for $120,000. It secured it 
under foreclosure proceedings. 


W. E. Snider, state agent of the Travelers 
at Davenport, Ia., has moved his offices to the 
second floor of the Hageboeck building. 


The Prudential is offering a trip to New 
York to the agents that write a certain amount 
of business in a contest now going on. 


W..H. Spinner has resigned as ticket agent 
of the Chicago, Burlington & Quincy at Gales- 
burg, Ill, to enter the life insurance business. 


The Franklin Life wrote $466,109 in new 
business in Missouri last year, collected $113,- 
221 in premiums, and paid $74,516 in claims. 


Manager William B. Carlile of the Mutual 
Life of New York at Chicago had a meeting 
of all the company’s agents in Cook county 
last week with a view to having them beat 
their last February’s record, when they were 
celebrating the sixtieth anniversary of the or- 
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ganization of the company. Mr. Carlile and Lioy ds "Plate Glass $ 6655 $ 2208 
5 intend f Agents Skene were the ee ees: Bases ee Sn —_ — 
Superintendent o g ¢ | Metropolitan Plate Glass 
speakers. mente glass wapaseeesesee $ 5,414 $ 2,722 
Casualty— 

Moore & Webb, managers of the North- ‘Accident $ 832 $ 243 
western National Life in Oshkosh, Wis. had | CASUALTY INSURANCE IN MICHIGAN. | frente 22/020 000000001 7 20 
their new offices burned in the recent fire in Liability .....-++sseeeeee 14,674 5,635 
that city. Premiums and Losses Incurred on 1903 Busi Plate glass .....+-+++++++ 1,586 1,022 

. ai OO Pre 784 72 

J. T. Barnum, who has been with the Union ness by the Miscellaneous Companies Burglary ......-+-+++++++ 4,565 1,860 
Central Life at Cleveland for several years, Operating in the State. Spree aaerngs SawweNne er 
has taken the district agency for that company ely ; ae : DOE iencdcancdapauennd $ 26,531 $ 9,160 
at Lorain, Ohio. The following are premiums and losses in- | National Surety— 

: - F ‘ . tos Michio Fidelity and surety....... $119,243 $12,871 

Miss Margaret Ryan, with the New York | curred by casualty companies in scheigan | weeem Ametene Aecttns — 
Life’s Royal branch in Chicago, becomes man- | last year: N ag pe chien Came. -$ 3,390 $ 321 
ager of the Mutual Life’s women’s depart- Company— Premiums. Losses. | ““Kccident ..........$ 1172 «§)—D 
ment in that city. = — {Accident Dept.) ss0ese $33,121 $10,283 EY oe ee re 470 565 

om e 4 na Indemni Yo evcevesvcvces i. err B rlary 876 oN 

Two Springfield, Ill., fraternals, the Royal | American Credit Indemnity 36,263 10,216 “Total’ Gemeniedimticcts esis $ 692 
Circle and the Fraternal Army of Loyal Amer- | American Surety ............. 5,21 2,556 - 

. hay lid 4 will be k Bambets Baste .....cssscsccs 4,318 ae New Jersey Plate Glass 
icants, have consol ated and will be known as City Trust, Sete Dep. & Sur. 1,538 aN Plate glass oben. see $ 8.884 $ 1.687 
the Loyal Americans. Conteal Accident epee 07 ++ 14,680 5,961 Meer York Pisin Ginn. 

‘asualty Co. of America...... 2,647 eee 0 OB A St pce een aa aa 12,719 $ 6,5¢ 

Charles Schermerhorn of Springfield, IIl., Continental Casualty ......... 60,968 31,087 Pu... hon el & Guarantee $ ; ee 
resigns as general agent of the Equitable of Employers Liability .......... 12,726 6,041 SMR tees cece. oe 4.954 $ 687 
Iowa to accept a similar position with the Waclity é Deposit slg Stine 26,408 eK ——e. 149,628 57,852 

> ec MBE. «ceccesosce aes ’ DS DN FS oubise ve eho 1,194 ieee 
Massachusetts Mutual. Frankfort Mar. Ac. & P. Glass. 20,181 8,985 Scuner 7 : hota ebaeghies 6/269 346 

The annual meeting of the Cincinnati Life | Federal Union Surety......... 4,640 50 Credit - ae "O14 
Und A ill 4 held General Accident, Scot........ 8,432 2,760 _ 

nderwriters ssociation will be held on | (narantee Co. of No. America. ‘918 1,914 SY ga cans paid beaiee $162,045 $63,850 
Friday of this week. It is expected that the | Great Eastern Casualty Patna Ry 1,168 Dacthe Surety 

| al Hartford Steam Boiler........ 2,5% ,906 yy a Ae LE ee s 942 ) 
old officers will be re-elected. Lloyds Plate Glass .........-. 9.864 2°301 RS eed re iaa60C«‘“t fe 

J. J. Coulter, formerly state game warden | London Guar. & Accident...... 29,874 16,834 “ ; 
of Michigan, has engaged in life insurance | Metropolitan Plate Glass ...... 8,187 2,007 Nobis ck neck onesies $ 3,088 $ 1,273 

k f th Tiltecis Life § Maryland Casualty ........... 18,928 5,525 Standard Accident 
va a ee mois Lite 106 | National Surety ............. 10,208 BOUL: Sccrccecsciconsc SRO $16,609 
northwestern Ohio at Toledo. New Amsterdam Casualty Sarde en = sahaalleabibee ht aa pales cea 2149 1264 
: . : New York Plate Glass ........ 6 SEE ta basis ceke 701 

Roy Leomis of Bowling Green, Ohio, who | North American ‘Aerident 4.148 . . . vee i ta eeeee 
was formerly connected with the Benschoter | New Jersey Plate Glass....... 2,540 Total ...............--$ 26,340° $17,873 
agency of that city, has taken an agency for | Pacific Mutual (Accident Dept.) 8.958 Travelers 
the John Hancock Mutual Life acific Surety ...........206. +532 Accident -$ 83,093 $37,440 

° FRUIT tet eee ’ J z oo » ( v 
on : Preferred Accident 40,607 DE. Soc icednadbwhaee oan 6.108 2,070 
A warrant has been issued at La Crosse for Title Gaareaty sebbbi Liability 25,056 6,953 
r “*e - 
the arrest of J. J. Corneveauz on the charge | Travelers (Accident Dept.).... 86,688 Dated kncaccacconcccce Shiaaes Sena 
of soliciting life insurance without a license. U. 8. Fidelity & Guaranty..... 34,941 Title Guar. & Trust— BP ae 
2 i, a SE. sé weeesues .- 10,562 ‘ > ry 57 
He is said to have fled to St. Paul.. U. S. Health & ‘Accident. 2227! 91,770 Bog BYU Mas 

Jason McVay, for many years superintend- Accident and health ...... $ 13,180 $ 6,305 

ent of agencies of the Union Central Life, 


with headquarters at Columbus, O., 
his home in that city on February 1o. 


The Illinois Life, which reinsured the Mu- 
tual Life of Kentucky, has closed its Cin- 
cinnati office, collections being made by the 
Central Trust & Safe Deposit Company. 

H. E. Cast of Kirklin, Ind., has left. the 
Inter-State Life of Indianapolis and become 
district manager of the Fidelity Mutual for 
Clinton, Boone, Hamilton and Tipton coun- 
ties. 

Prof. J. H. Alvis of Centralia, Ill., has 
been appofmted district manager of the North- 
western National Life for Washington, Ma- 
rion, Clinton, Jefferson and Franklin coun- 
ties. 

The New York Life has established tem- 
porary offices in Baltimore as follows: Balti- 
more branch, at 610 Cathedral street; Chesa- 
peake branch, at North Charles and Pleasant 
streets. 

Roy Loomis, who has been identified with 
the business house of G. W. Loomis & Co. of 
Bowling Green, O., has gone into the life in- 
surance business as an agent of the John Han- 
cock Mutual. 


The Equitable of New York has granted an 
extension of time of thirty days in the pay- 
ment of premiums to those of its Baltimore 
policyholders whose premiums fall due _ be- 
tween February 7 and March 1. 


A convention of the Iowa agents of the 
New York Life was held in Des Moines last 
week, with about 100 men present. Inspector 
H. T. Holtz of Chicago and Agency Director 
D. W. Corley of Des Moines were among the 
speakers. 


died at 


The first annual banquet of the Detroit 
agency of the North American Life was held 
at the Hotel Cadillac in that city on the even- 
ing of February 10. Managing Director L. 
Goldman from the home office and a number 
of others spoke. 


The law section of the National Fraternal 
Congress met in Chicagé last week. It was 
addressed by Superintendent Vorys of Ohio 
and Commissioner Barry of Michigan. Mr. 
Vorys spoke on the uniform bill to govern 
fraternals, of which he is the author. 


About twenty-five agents of the Travelers 
in Southwestern Ohio met in Cincinnati last 
week, when the work of the managers’ con- 
vention at Cleveland was gone over. A black- 
board lesson in Travelers’ policies was given, 
and a banquet was tendered by Manager Hol- 
ley at the Majestic cafe. 





CASUALTY BUSINESS IN MINNESOTA. 


Most of the Companies Have Now Reported to 
the Insurance Department on Their 
1903 Business. 


The following are the premiums received 
and losses incurred in Minnesota last year by 
casualty companies operating in the State: 

















Company. Premiums. Losses. 
Aitna Indemnity— 
i. . eae $ 128 $ 3,106 
Surety’ TITTTTTTT TTT TT 15 ¢ ccccce 
PEO GORE cccscncccesese 2,082 452 
NED sd bcececeesses nes 3,703 coccee 
DE cehus cane aden eens $ 5,879 $ 3,558 
American Bonding- 
Fidelity and surety errr $ 26,335 $ 8,765 
American Credit Indemnity— 
SE nawewts G¥bs.nond owas $ 24,665 $ 7,485 
Bankers Surety— 
Fidelity and surety........ $ 4,932 $ 234 
City T., 8. Dep. & Sur.— 
eer ree $ 1,396 <% 
GEE swccnctvessecesinsd 1,134 $ 55vu 
Perrier rr $ 2,530 $ 550 
Continental Casualty— 
Rr errr $ 47,894 22,873 
PE. osc bd cesesaeeuseye 5,673 2,927 
ME. caedweeesduseree< $ 53,567 $25,800 
Casualty Co. of America— 
Accident and health ...... $ 442 
SME codécevesconves a0 2,680 
a eee 165 er 
DE sanagekivvokegate $ 3,287 
F ey. > —~ 
DEE ccctocessaconeses $ 43,0038 $ 202 
berets” paweseeseeeconeses 3,392 852 
al 46,395 $ 1,404 
muslevers Liability— 
Accident 10,686 $ 1,675 
EROREEM: occcee 631 277 
Liability 43,274 14,167 
Fidelity 767 670 
-. SET ere ty cre ce 55, 5,358 $16,790 
Frankfort M., Acc. & Pl. G.— 
Accident ..cccccee stecece® 633 $ 876 
EAGT cccccccevecscccce 16,528 18,050 
WORE ccs cccccrcecccoes] Ate $18,926 
General Accident, Scotland— 
Accident and health ...... 6,560 $ 2, 311 
EAGREEE ccc wrececcesvce ° 197 oceve 
err rer Tree 6,757 $ 2,311 
Guarantee Co. of N. Amer.— 
DIGG 600esesecovcecece 139 
Great Dastern Casualty— f 
ROG ccctccccsestcecey ERG $ 1,821 
BORER tcccccccscoccceccs 337 43 
DOE cwtccciczscs ----$ 5,878 $ 1,864 
Hartford Steam Boiler— 
Steam boiler ......... .-$ 22,170 $ 1,087 
London Guar. & Acc.— 
DES. 4. oe 04408400 660 .-$ 18,118 $ 7,841 
DE peveepeseveseson 95,327 41,918 
WL ewerapeMeneonees - $113,445 $49,759 








MARYLAND CASUALTY'S NEW HOME OFFICE. 

The Maryland Casualty, whose home office 
was in the Equitable building, one of those 
destroyed in the Baltimore fire, succeeded 
saving all its records of any importance, and 
has opened a new office at 625 St. Paul street. 
It will probably occupy this until its 
home office building is erected, probably a 
year hence. The Maryland’s property loss 
by the fire was about $16,000, with $5,000 in- 
surance. 


own 


a+ ++ 


CENTRAL ACCIDENT’S NEW OFFICERS. 
William H. having declined re 
election as president, as he will seek re-elec 
H. J. Heintz, the manufac- 
turer of food products, was elected president. 
Mr. Graham elected vice-president ; 
George W. treasurer, and Ralph 
Butler, secretary and general manager. The 
new board of directors contains some very 
prominent men in Pittsburg’s business and 
financial circles. 
+4 ++ 
CASUALTY APPOINTMENTS. 
MICHIGAN. 


Casualty—Henry Jacobs, De- 
oP ees Plate Glass—-Woolfitt & Macomber, 
Flint. 

North American Accident—F. M. 
Lansing 

Traveiens—W. H. Rosenhauer (succeeding F .F. 
Ginger), Allegan; G. T. Wakefield, Ironwood; 
T. Cc. Mann (succeeding Fred Green), Lansing; 
E. A. Cousino, Saginaw. 

Michigan Benevolent—D. B. 
Floyd L. Post. Midland; 
land; Thomas Bailey, Midland; Arthur M. James, 
Midland; J. F. Umphrey, West Bay City. 

Preferred Hospital & Accident, Mich.—A. W. 
Moss, Flint; EB. A. Fenner, Otisville. 

United States Accident, Mich.—Vern J. Boice, 
Beeson; A. W. Scoville, Lake City; James Scott, 
Wells. 


Graham 
tion to congress, 


was 
Eisenbeis, 


Great 
troit 


Eastern 


Ackerman, 


Menery, Coleman ; 
Albert Reinhart, Mid- 


++ 
MAKE BIG ACCIDENT CLAIM. 

A large amount of accident insurance is in- 
volved in the death of Dr. J. J. Slagle of Troy, 
Ohio. Dr. Slagle carried a $5,000-$10,000 com- 
bination policy in the A2tna Life and another 
one in the Fidelity & Casualty, and a straight 
$5,000 in the Pacific Mutual. He was injured 
on an electrical car about the middle of last 
December and died about January 30. The 
family, aided by a Dayton lawyer, has set up 


++ 
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+ 
the- claim that the death was due to the acci- 
dent, but it is understood that the companies 
will maintain that it was due to Bright’s dis- 
ease. An autopsy was held in the presence 
of a number of physicians and it is practically 
certain that the companies will refuse to allow 
the claim. The large amount involved is at- 
tracting considerable attention to the case. 





OHIO CASUALTY BUSINESS IN 1903. 





Practically All the Casualty Companies Have 
Now Made Their Reports—Premiums 
and Losses Given. 





The premiums received and losses incurred 
in Ohio by the various casualty companies op- 
erating in the State are given below: 



































Company. Premiums. Losses. 
Aftna Life— 
ME Sins bcdaonvarawnea ee 525 $66,766 
ER x pit ete ated kt &wela ado 8,323 2,024 
DN ay ansd entebede ces 91, 052 10,038 
NY hich -o eu eka oe owe emai $235,900 $78,828 
Aitna Indemnity— 
Fidelity and surety ........$ 3,997 » eshiee 
PCE Scincoinsetaw® 2,775 $ $919 
a eee 4,519 1,664 
i aeteatchiewidewede $ 11,291 $ 2,583 
American Bonding— 
Fidelity and surety........ $ 50,542 $81,887 
American Surety— 
Videlity and surety . ..$ 66,220 $ 7,844 
American Credit indemnity 
CUE ov 6's hc Secbc.ccsovees $104,890 $60,322 
Bankers Surety— 
Fidelity and surety........ $ 62,361 $ 1,196 
Central Accident— 
PEE. Wk ota 6).6-000 00 $ 57,196 $17,445 
EPS rer ose 7,076 2,2 
re eee 9,604 3,883 
pa eee $ 73,876 $23,571 
Casualty Co. of Amer.— 
PS. Civ scew nc ows buse $ 505 eer 
a Pre re 7,244 $ 182 
Serre 168 seeseee 
BOOMER DORIEE,. 5-0 cwacessded 295 0 Cecbwe 
ED oreo ue 5-0'ew a9 Oat $ 8,212 $ 182 
Continental Casualty— 
DNR Ma vent é-0'on tieheee $ 37,288 $19,067 
DEE. “sheen wesscts ance eed 5,549 2,485 
TG est ocdtaebsane nee $ 42,837 $21,552 
Employers Liability— 
0” PES reer $ 9,609 $ | 
OS rr 2,130 1,774 
re tare 83,023 37, 558 
-;. erreertteiee ete $ 94,762 $42,879 
Fidelity & Casualty— 
DOE hi shaiwGcsctat oa $ 47,498 $ 9,172 
DEN vancctestebsceonee 8,7 ,808 
NS eee eee 85,364 28,637 
Fidelity and surety ....... 5,022 29 
ae ere 9,255 2,787 
eS arr 31,776 3,055 
ED 6 coc s oh ss sects 29, ,980 10, "063 
asin eee eee wae hoee 217,762 $59,814 
Fidelity * Deposit— 
Fidelity and surety .......$ 69,052 $22,020 
Federal Union Surety— 
Fidelity and surety ...... $ 6,418. e eccece 
Great Eastern Casualty— 
CS Bearer $ 30,454 $16,764 
PMO - werdn &- 36.000 vs ws one 2, 475 
WE. catsbeiinneiesone $ 32,645 $17,239 
General Accident, Pa.— 
BOER ce ccccedgeccceuse $ 70,638 $30,639 
Hartford Steam Boiler— 
ee ree $ 91,763 $11,782 
Ind. & Ohio Live Stock—— 
OS rrr Ty $ 8,758 $ 2,735 
Lloyds Plate Glass— 
IER 5 acpare bcuseae $ 24,089 $ 5,421 
Mary lend Casualty— 
ME nossa b¥ 6.64 co uaes $ 12,757 $ Po 
NY Serre ere ee 93) 93 
ERIE cd deawectecseves 30,234 23’ 433 
PIAte GiMSS 2 occdcccsccsesse 2,497 "155 
Sheek DOME «cess ce wsves 3,760 68 
BOTIOEY o ceccccccccoecece 5,221 164 
ee rrr 2,729 1,456 
I a '-0:0:0 6.64. p00 06 p00 $ 58,137 $30,582 
Metropolitan Plate Glass— 
i PP ae $ 10,813 $ 3,159 
National Surety— 
Fidelity and surety...... ‘$ 32,266 $ 9,695 
New Amsterdam Casualty— 
ROMEO oc ciscvesccceves $ 13,046 $ 3,202 
BUPBlAry ..ccccescccccccse 1,079 456 
PE setvanwadensanets $ 14,125 $ 3,658 
New Jersey ged Glass— 
PIRGS GIBES 6c cvcccccvccss $ 7,410 $ 1,922 
New York Plate Glass— 
PIAte GIAGR . cicocvesesers 9,586 $ 3,024 
North American Accident— 
AOCIGaMt cicccccccdeccess 72,172 $34,277 
Ocean Accident & Guar— 
BOGE occ cvccecccccecce 11,370 $11,647 
BAabilitty ..ccccccccccvwce 69,374 97,347 
Steam boiler .....cccccces 3,577 944 
oS ese rrr rrr 5 (>) Serre 
COME. o0:0 J aesws¥-6:0. 040 dea 31,026 6,039 
Deel eciecwnsycazeevea $119,108  $115,9¢ 
Philadelphia Casualty— 
DOE. i skatasccoweesens $ 1 825 $ 3,021 
ee errr 365 2,447 
FURe GON. . cacvccccccdcrs 17 176 6,237 





























Seems — seeders Gooden 1,949 ovbee se 
GEO. sd sucne deed cabs coe 2150 2,557 
eben is se eseecee$ 58,944 14,262 
Pacite ‘Surety ‘ f _ 
ghee nhié aoe 2,750 842 
ag _ $ 56,000 ? 607 
ec javenss *s eeeenee 56, 1, 
BERGENER b.0600's%c'ewe Polen aae 9,036 3,866 
ee ae -.--$ 65,036 35,563 
Pennsylvania Casualty— . ‘ 
0 SRE uate 257 obscces 
SEU WRicaceebsdiekieseaune 50 eseoes 
BOD 6:6445000 esd 0% eset 307 vscvees 
a errr 
—— sihese nc tonsuem $ 76,478 $31,442 
fies babintton’s the soee wns 10, 221 2,81 
Liability (east sicenaeul 121 ‘933 69,685 
rere re ree $208,632 $103,944 
Travelers— 
PG senesevciasebes - $167,350 $61,033 
errr 8,8 3,592 
DE Bete cere es unds - 158,402 40,317 
ee eee $334,620 $104,942 
U. s. Health & Accident— $ 45,521 ; 
a an ee RO e a al ae ‘ 5 5,875 
ba 8. Cacuaity—_ ‘ 
DE  Kkereeecakeowaed $ 38,915 $10,547 
eee 5,8 1,336 
Bioee boiler . ‘ 1,040 su seeee 
SPY 6.539. w5-66-0:0.56da0005 698 oseed 
TE ceatidcacne ce aduew $ 46,455 $11,883 
U.S. Fidelity & Guaranty— 
Fidelity and surety ....... $ 68,917 $21,516 
a ee 24,574 11,899 
WE. Ath Ot akensonaaace $ 93,491 33,415 





CASUALTY RETURNS OF IOWA FOR 1903 





Premiums and Paid Losses on Each Branch of 
Business of Miscellaneous Companies 
Is: Given. 





The following are casualty returns from 


— toe ame: - 
dell Premiums. Losses. 
U. se Fi lelity & Guaranty— 

SE we lnctaritia aig 1a. a wtiaen dhoed $35,104 $ 5,935 

Berwisy Se ee ay ee era 67 
U. 8. Health & Accident— 

CO ee ere re 5,146 2,659 
Ocean Accident & Guarantee— 

i Severs Seahideees 1,502 53 

SE tte aids. Sob daaes 18,856 3,680 
Hartford Steam Boiler— 

ke Ere 16,286 397 
Employers Liability— 

CL Ob acse'ses itwkoas ° 1,164 238 

SE ntinse 60. ose brea 10,082 2,409 
— Accident— 

NE ig nal Ga.” ease a ala 17,143 3,532 

Health anianh wile” eat newaacee 71 142 
American Bonding ............ 12,970 839 
Bankers Mutual Casualty 

DE: nikstsee Cred aves 8,922 131 
Bankers enety—— 

Fidelity and surety ....... 2,925 
City Trust, Safe, Deposit & Sur.— 

CT ntaeed saaleg ts wesuce 242 e 

EE Me naked datas. oes ees 882 . 
Continental a 

MEE Sxacen. Ho00s00 008 - 60,083 29,493 

ealt - (ienede oose scseeen “Sguee 3,347 
Fidelity” o _. 
Redeee 200-weseeuoee 17,708 1,301 
‘aie Diwieeneas  whewacee 02 
Lone ‘Plate Glass— 
SS ee 7,113 2,422 
— —— 

Prbatedsaes. «08ee 4,378 2,500 
tie sith Piven nensaeserwe 367 ne 
CD 6c Adina” Mamehene mews 6,153 3,251 

Metropolitan aaa Glass— 

eer 5,821 2,699 
National Surety— 

Fidelity and surety........ 6,651 4,677 
New Amsterdam Casualty— 

SET ccescuna wes.edo0 62 2,026 §23 
New York Plate Glass.......... 4,827 1,858 
Title Guaranty & Trust— 

Fidelity and-surety........ 556 
Guarantee Co.— 

Fidelity and surety........ 183 
Standard Life & Accident— 

a ecsbetg. ivennea cn 21,984 12,444 

SEE cangarten: awaeencéese 61 281 

Liabi lity rere ecoe 6,228 701 
New ae. "Piate Giass— 

OO eee 4,903 1,729 
American Cradtt Indemnity— 

EE ine weatinss skavvede, BOO 3,531 
— Ly Casualty— 

pekwawiee nee soos AGB 756 

Di dimntee \aeirwd aeons 216 52 

Liability ee aaa speasee Gee 556 
American Surety— 

— aaicahnsichs “eckoae ices SE 0 

ney Se Sar ee 6,210 8,163 
Fidelity Snap 
ey Sc tisa ma wi aes 11,753 4,522 
London Guarantee & Accident— 
rer er 1,577 262 
ee er . 25,856 10,541 





CINCINNATI ACCIDENT ASSOCIATION. 

The accident managers of Cincinnati are 
forming an association for mutual protection, 
and also to promote a more friendly acquaint- 
ance among members. The protective fea- 
ture is designed to safeguard the companies 
against habitual or unreasonable claimants, 
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and will not cover agency or brokerage ar- 
rangements. There will be no blacklist or 
elaborate machinery. Members having un- 
satisfactory experiences with policyholders 
will merely notify the secretary and a man- _ 
ager desiring information concerning an ap- 
plicant can then consult the member sending 
in the name. The plan is modeled somewhat 
after the system of the International Accident 
Association. At a dinner given on February 
10 Secretary Franklin J. Moore of the Gen- 
eral Accident was present and gave some valu- 
able suggestions for the organization. It is 
intended to give another dinner next month, 
and in all about seven or eight times a year. 
++ ++ 


CONVENTION TO BE HELD IN CHICAGO. 
The American Credit Indemnity will hold 
a convention of its important agents connected 
with its northwestern department Thursday 
and Friday of this week in Chicago. This de- 
partment reaches to the Pacific coast and is in 
charge of W. J. Morphy. President S. M. 
Phelan and Secretary E. M. Treat of the com- 
pany will be present. 
++ 

TWO MORE COMPANIES REPORT. 

The following are two companies’ reports on 

their business done in Missouri last year: 


++ 





* Compan Premiums. Losses. 
Philadelphia Casualty— 
rere re $ 7,955 2,252 
Union Casualty & Surety— 
Serr aes 834 33,862 
SE chads «hadnnceswee 549 TAIT 
Pee GG ec cpcccwscete 12” 369 5,608 
en cepee 6bK0b eee $183,752 $46,947 
++ ++ 


APPOINTS CASHIERS AS AGENTS. 

The Bankers Surety of Cleveland has cre- 
ated a stir among fidelity agents y appoint- 
ing bank cashiers as agents and allowing them 
10 per cent commission on the premiums on 
employes’ bonds. A rate of $3 per $1,000 is 
quoted, which is the lowest at which bank 
bonds are usually written. 





GREAT STRIFE FOR ACCIDENT LINES. 





In the Large Cities Companies Are More Active 
Than Ever Before and Pay High 
Commissions. 





There seems to be keener competition for 
personal accident business than ever before. 
Some companies that have lost on other lines 
look upon accident insurance as a branch to 
produce a profit. Even with all the liberal 
attachments to modern policies, it is regarded 
as the most desirable line of casualty insur- 
ance: In the large cities the strife for per- 
sonal accident is strong. In Chicago, for ex- 
ample, the General Accident is paying 40 per 
cent for new business and 331-3 per cent on 
renewals. The Preferred is paying 33 1-3 per 
cent from its branch office. The North Amer- 
ican is an active bidder for Chicago business. 
Agents of all companies are raking the field 
with a fine-toothed comb. 





CASUALTY NOTES. 


The elevator policy of the Casualty Company 
of America covers property damage, in addi- 
tion to the liability for personal injuries. 


The annual statement of the Casualty Com- 
pany of America shows assets $903,951, capi- 
tal $500,000, reinsurance reserve $153,437; con- 
tingent .reserve $8,047, net surplus $242,465. 


The Philadelphia Casualty, which has been 
writing credit insurance in Missouri, and 
which concluded not to continue in the State, 
reconsidered that conclusion, made its report 
and renewed its application. 


Frank Blakeslee, formerly state deputy for 
the Fraternities Ancient Order, who some 
time ago transferred his allegiance to the Com- 
mercial Mutual Accident, with headquarters 
at Cleveland, is actively organizing northern 
Ohio for the Commercial. He has recently 
appointed Gaisford & Wiles of Mansfield as 
general agents for Richland county. 
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NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY 


Post Office Square, Boston, Mass. 























Statement of Business for 1903 
ee NN NL, Sig MN ok 5 oh a '0.2'S 0 be Wee kn SANA SRUM Aan SRS Ua eed edb.b uns tek sodas Ge oe chishaesbikesberenres $31,845, 766.35 





Sn SI SS SF. 8 We Boas aE OA aw uea 







PERVERT EOEL KSEE ond MSs nso HKD RRSDA Cee e nse ERR $4, 932,087.68 
I Sc Oa Re a RE Ce oo SPS RCM Me eens cave eeean ec eanwe ie 1,545, 120.15 
ISG Catt fel arily Sh) i i aie ee Dee ek a le clini caches Wilh call Mieala bee hip tial 5,454.61 
Present value of Death Claims under Policies which became payable in Instalments in 1908........... 31,998.00 6,514,660.44 
$38,360,426.79 
DISBURSEMENTS 
so tg a de Ea than et ailys Ved an ck PECTS Pew alee naweet eee iebeseeescceedy aa $2,088,498.00 
i Cito. toe hee Bs see Wade bsakie aebkeds de side ebascneuetsosadteente 18,168.73 
ee ee IIS 0 Ds, te oe Gdaake pekbbcceaseensaseees sn0pnisockcepaees 403,491.00 
ee n,n eet MNRAS OES Khe bare eeimb wee enwenéubewasiesesas ai 491,793.68 
ee cnc Guin avadd hae ee RAN eae Ewa se eanme ordeal KENWEGRR ee lan Rdeteeaeee aa 549, 167.18 
ne a a ae atk aids. dink nd ann tN N Unda es MARR ESE OR SE e Seno we keaes $3,551,118.59 
Amount paid for Commissions to Agents, Salaries, Medical Fees, Advertising, Printing, Stationery, 

Taxes, and all expenses at the Home Office and at Agencies................ccceeeccececeuceeees 1,261,837. 77 4,812, 956.36 
i et MM 4 on tao bet cea Sighs kewee seks ee se UE EEY Ede eae hocadd Se Seba pases $33,547,470.43 
Se WONG WE POUCIENOD VOT TiPUOOR TI co. onan i nnn do0:05.600d000dhe00ec0ees babecdeczccceneccios $1, 395,685.00 
rn oa Wins waco bc bwie.ud 40a eeRN OPE ecs sare cee CaRE ESOP eebed ce 206,351.34 
oe co scp wwie aun Ae Rh PARWe dabbeaualdbennerenslesenuwaas hes 634,503.73 2, 236,540.07 
IN ER ERE ie ae ee ee ee a mr SP ee Se ee $35,784,010.50 














; LIABILITIES 
Reserve on Massachusetts standard 3} and 4 per Cent....... 0... ccc cc cc cece ccc cccccsccccccesevecece #32,007,704 39 
Balance of Distributions unpaid 


SPOT PTT ETE EE ET TELL ee Ce EEE COT T Tre TTT eer ce 212,647.93 
rn a i i MN 6655s tcce ade 4s eases de thabenseteucedineétecsebbecmmpeangs 208 640.00 
Death Losses reported on which no proofs have been SRL EEE CP iene we, wash 118,346.00 
Premiums paid in advance......... SERA See EVES AA TREE TER dad ees TAREEWAIAER SSS. “Ghee eveeea waa bs 22,068.39 32,569,406.71 
$3,214,603.79 
BENJ. F. STEVENS, President. S. F. TRULL, Secretary. 
ALFRED D. FOSTER, Vice-President. WM. B. TURNER, Assistant Secretary. 











ANNUAL STATEMENT . OrGcanizeo 1852 


Milwaukee Mechanics’ Insurance Co. 
.. JANUARY Ist, 1904.. 


Increase in Surplus, $119,548.73 Increase in Assets, $209,066.93 
Increase in Reserve Fund, $98,697.05 


CN SN as EU EES pheid volo vss in¥ es kei's ones: Sacebbeeweeeudeea $ 200,000.00 
CRE ve BOF UU ENO en 55 os soos conse cccsonccccscecen rie! 
ey, NR oe, eck scbwnbnthavet secs pieieead f, 185, 702.76 
a PUNE - § § sceeceachddecséurinedeanceen 66, 

Pe ME Sen ch eitebaees .. <Kasdovndac’ dp ndepamemeie 1 387,209 12 
NCS cit n acas bacsenn cseacvaewsneshsWeneea $2,926,281.42 





——<—- DIRBCTORS - 





Fred. Vogel, Jr. Dr. Jos. Schneider Chas. F. Pfister Jacob E. Friend Gustave G. Pabst 
John C. Dick Robert Nunnemacher G. W. Grossenbach Seb. Brand Chas. G. Stern 
Rud. Pachner William Finger William L. Jones Chas. H. Yunker Adolph Meinecke 
WituramM L. Jones, President Joun C. Dick, 1st Vice-President G. W. GrossEnsBacsa, 2d Vice-President 
Oscar GRIEBLING, Secretary Emit Teicu, Asst. Secretary Cas. H. YUNKER, Treasurer 














1849 ** Old and Tried”’ 1904 
GLENS FALLS INSURANCE COMPANY 


GLENS FALLS, NEW YORK 


From 54th Annual Statement, danuary 5 1904 


ED MID os tens dtntion acne cunh 30000040 c003 Gdatenae ‘ eee fF 


Capital Stock. 


sue cadne 0 ebes Scdceweres cous. Se 
Unearned Premium Fund, N. Y. ‘Standard . Sue etbe-odee coos ceses escceces Agoneue 
ee ee, NY COs MI and cane ods Vess o xs dene Eben W0es Keve sk0r ouds dhe’ ous 0s0Cnenatagh'en’ kaw 55,788.04 
All other Liabilities, Actual and ¢ ‘ontingent. . senescence 35,000.00 1.570,804.07 
rs es ED 5 nib be Sendintewks canichean Corde munncnendedadhnn coed neh iwodbcud dace esncecesdd sectanened $2.475,877.09 


Net Earnings of Assets. 


cewedss dtie debe deve ee seeeeees+ $163,943.49 
Premiums Exceed Losses Paid, ‘Taxes and 1 Expenses. ahaa. owen onde bbdd- Ghes exchenanea tees ines — eden ucbeedie -. 205,498.44 
Decrease in Unpaid Losses R wine when ku ae oka aves SEE S0ks exes Chew ARCs a0 Seknewhienies cenwoantnbeeaceg recs 4,195.33 
AGGREGATE GAIN . pide nas Gbnwing SHEEN eaho aude aged Sxhe Hele Ribs achnnetse que She eb venineds babies 2axeenbeabkad dee $373,637 .26 
Increase ir Unearned OS ag Sear iat etek jwera pe bene ceengbes o0ne Vheesa eg eT eee FF 
ee nas ddige: is.< pemadiviaeubaene > Jabndeesd avavéve iia atiewees ; ‘ .. 120,000.00 
ee I aie occn cand pesee.oces gSteds vsti dees nnke bs 06. 0b0ns 6600. send Bkew ad ap coker 660hES 22,699.43 $250,653.91 
en ee GU I 35 nhs bush oviv's anew band abu sadpawenes dasedbas.annbcooe-< shane wiebaweetesetabe eas ores coos cece +- G122,983.38 
J. L. WHITLOCK, Manager Western Department - - - Chicago, I). TREZEVANT & COCHRAN, General Agents, Texas . - Dallas, Texas 
EDWIN G. SEIBELS, Manager Southern ees Columbia, S. C. G. L. MEYERS & CO., General Agents, Arkansas - : Little Rock, Ark. 
E. . POTTER, General Agent, Pacific Coast > - - San Francisco, Cal. 





W. B. DURAND, Special Agent for Ohio - - - - OBERLIN, OHIO 
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THIRTY-SEVENTH ANNUAL STATEMENT 
OF 


"Union Central Lite Insurance Co." 


FOR THE YEAR ENDING DECEMBER 33, 1903. 




















ASSETS. DISBURSEMENTS. 
Cash on hand and in banks.............. $ 394,830.91 , GER: c:, . s.odisle ee ba amaa & os ew.d oo $ 1,368,353.49 
First mortgage loans on real estate........ 31,054,239.43 Matured endowments and annuities....... 446,980.88 
Home office and other real estate, less de- . Surrendered and canceled policies........ 436,035.20 
duction for possible depreciation...... 495,471.81 Dividends to policyholders.............. 449,866.11 
Cash loans on company’s policies.......... 3,434,418.87 — - & 
United States bonds, deposited with treas- 4 Total payments to policyholders..... $ 2,701,235.68 
urer of Virginia ........-.-esecsseess 10,775.00 | Taxes, commissions and all other expenses. 1,573,605.31 
——— notes and loans on policies in 1,418.221.79 Profit and loss account, interest on capital pane 
ogg od balances, and ‘cash obligations. fr 8 ‘99,524.11 We IIIS 5 nk o's. 5.6 ors acead by oo 7,455. 
et deferred a unreported premiums.... i 5 isburse: Oa Ra en RR er OF 4,4 2,296.85 
Interest and rents due and unpaid........ 92,184.29 eee Geharoements $4, * 5.85 
Interest accrued, not yet due............. 1, 152° 324.46 
> —— INSURANCE ACCOUNT. 
Gross assets, December 31, 1903...... $38,795,143.78 | Total number of policies in force. ........cccccccccccees 108,614 
i Pe PL, 6 ccd Gn denwekb ds sebedbdeoeee ¥wh $197,040,899.00 
LIAGILITIES. Increase in the number of policies...............00e+e00: 8,749 
Reserve fund required by law............ $31,999,244.00 Increase in the amount insured. ................0eeeeeee- 14,494,594.00 
Policy claims in process of adjustment... . 105,023.00 Total amount of death losses, matured endowments, divi- 
Unpaid dividends and premiums paid in dends and claims of all kinds paid to policyholders 
MAVANCE «os eens cece cece eee e ee cenee 118,061.49 since organization, and amount now held for their 
Instalment policy death elaims not yet due —- 143,348.00 MME. core ceuceinest a. wiasen cl Gok As staiicos saves 63,472,189.15 
Commissions not due and all other obliga- ; “ . 
etn ot eh has Rie Ge 6 4k ware eee 249,969.29 Policies issued and revived in 1903—18,762—insuring... 35,742,762.00 
Surplus vr = me sen ae 
forms of policies........ ,645,291. 
General surplus ............ 1,534,207.00 | GAINS IN 19038. 
Gross ee rr 6,179,498.00 6s on Satna ch ghon beta weds one nage eaenee $4,684,597 58 
——————  $38,795,143.78 | Galen Im INCOME ..... 2... 200. eee eee ee cece eens ee eeee ceeees 772,004.98 
RECEIPTS. Gain in Premium Receipts......................+++- 478.773 89 
Premiums and annuities $ 6,846,663.24 Cain in Interest Receipts................-05...... 289,989.14 
: _ rere eer ere. . / »’4 
IE ME Soe a coud op eee ociee aoe 2,112,295.26 Gain In Surplus....... 22.2000 ccc ci eee cere ceee ereeeees 962,748.24 
Promt om réal estate sold. .......cccccvces 4,102.32 Gain in Membership ..... .... 0... 000 cee eeeeee eee wees 8.749 
“ $ 8,963,060.82 Gain in Amount of Insurance...... ..............14,494,594.00 
OFFICERS: 
JOHN M. PATTISON, President. 
R. S. RUST, Vice-President. E. P. MARSHALL, Secretary and Actuary, 
J. R. CLARK, Treasurer. E. E. HARDCASTLE, Associate Actuary, 
I, SMITH HOMANS, J. R. L. CARRINGTON, Assistant Actuaries. 
CLARK W. DAVIS, M. D., JOHN L. DAVIS, M. D., Medical Directors. 





MAXWELL & RAMSEY, Counsel, ALLAN WATERS, Superintendent of Agents. 











en ee ne 


ANNUAL STATEMENT 


OF THE 


Ohio Farmers Insurance Co. 


EPP E EEE 


LE ROY, OHIO. DEC. 3ist, 1903. 








feo bo be fee EEE EEREEEEEEEEEREREEERE 





I A a a ds eel in cakndag bine Sevens 780,975.91 


oh 
e 
ASSETS. 
United States Government Bonds.................. .. 6c. cece cece cee eeee paknmtote $344,818.00 
be Municipal, County and other Bonds.......................-..00..0 cee eeee es .-. $40,141.21 
Loans, First Mortgages  . ..4  obivaesswachectcwvpass senses wheeee 465,227.23 
t Collateral Loans......... REeGS ciiccken th sontasusstl umkes sabes ee Ee ee eee ee 24,850 0O 
Real Estate, unincumbered ....................-5...6 cece ec ceeceeeeees Canoes plete «oe 51,100.00 
t Cash in Company’s Office and in BanksS.......................0ce cence eens 243,454.96 
Premiums In Course of Collection...............-- Giant cine aceon a hasueesas ses 123,912.37 
a Accrued Interest and Rents..................- cece cee cece cccccececueee seeeee sriakae Sate 18,083.00 
$1,412,987.20 
LIABILITIES. 
Reserve for Re INSUSFANGE ......... ec ccc ccc ccc cece cee cece ee ccc ee ececeesteeeseeees ---» $1,095,660.25 
R hada an bemap ved. 690 eee en we beh ebeseReieesad baw Guswees janes 45,108.00 
o! Reserve for All Other Claims..... aah Chniwaen pasaaed censor een Rabe ssaseewues eacu 4,469.47 
. Net Cash Surplus.......... Debate batacin dards duaeedaedelesaukiedaw nan xxaeegeeweaksaelie 267,749.48 
- F $1,412,967.20 "> 
lr al cre oss Sasa ba Da head Waawan -asev0e Mas eT eRAeN akan dyes eian 1903, $921,613.71 
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or Mancuesrer, N. ft: Guheny) 


ISAAC T. MANN, Pres. M. 8. PENDLETON, Secy. 


PRUDENTIAL 


FIRE INSURANCE CO. 
TAZEWELL, VIRGINIA, 


Will write pure:y surplus lines at full tariff rates throughout 
the United States. 


LONDON GUARANTEE AND AGGIDENT CO. 


(LIMITED) 
OF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER. 








Individual Accident, Employers, General Lia- 
\ bility, Workmen’s Collective, Eleva- 
tor and Teams Insurance. 





ORGANIZED 1869, 
CONKLING, PRICE AND WEBB, 
Gen’! Agents [Ilinois, Missouri and Indiana. 


{ CHAS. L. RAYMOND, 
New York Life Building, Chicago. aa 


Gen’! Agent Michigan, 1229 Majestic Bidg.. 
Detroit. 





C. H. BUNKER, President. FRANKLIN H. HEAD, Vice-President 
A, A. SMITH, Secretary. H. G. B. ALEXAN DER, 2nd Vice-Prest. and Gen Mgr 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OP 


Personal Accident 


and Health Insurance. 


More Than Four Million Dollars Paid to 
Policyholders, 
GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 


The Pennsylvania Casualty 
Company, SCRANTON, PA. 








CASH CAPITAL, $200,000. 
INCORPORATED i899. 





OUR AGENCY MEANS TO YOU: 


A Top Notch Commission. 

A variety of policies with conditions reduced to a 
minimum, and bristling with the most attractive special 
benefits, supported by literature, artistic and catchy. 

A Company constantly on the alert to promote your 
interests. 





ACCIDENT, HEALTH AND LIABILITY INSURANCE. 
SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS, 








M. G. NICHOLS, Supt. of Agencies. 


MEN 
To open, contro] and develop ter- 
MUTUAL LIFE 
INSURANCE COMPANY 
OF ILLINOIS. 
CHICAGO, ILL. 


AGENCY 


i. 
2 
a 
= 
el 
Q 


ritory under permanent Renewal 


Contracts. 


| 
Q 
LJ 
- 
z 
a 
S 
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Merchants Loan & Trust Bldg., 








Accident 
and Health 


Policies. 
Large Benefits. Low Rates. Best Commissions. 


y 


or NEW YORK 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENCLAND. 


Samuel Appleton, Manager and Attorney, United States Branch 


Original and Leading Liability Company 


ALL FORMS OF LIABILITY INSURANCE. THE MOST ADVANCED 
AND PRACTICAL PERSONAL ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - = = $5,600,000.00 


GENERAL ACENTS: 


B. M. & GEORGE D. ALLISON, Ohio, Eastern Ky., West Va., Tennessee. 

39 East Third Street, Cincinnati, O 
R. H. CLARK, Northern Ohio, 208 Superior Street, Cleveland, Ohio. 
ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind. 
GEO. A. GILBERT, 1ll., Iowa, Neb., S. Dak. and N. Dak., 184 La Salle St., Chicago, I). 











UN TEO STATES BRANCH. 
™ HAPTFORD. COae 
GEORGE © KENODBER BO vowns 





Orient Insurance 
Com pany Of Hartford, Conn. 





CHARLES E. DOX, Manager. 


F. A. MEINEL, Agency Supt. 


WESTERN DEPARTMENT 


New York Life Building - Chicago, Ill 
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"{he Scottish National nsuranece, Gn 5) 



























OFFICERS: 2S Fidg eR, DIRECTORS: 
ALEXANDER D. HANNAH, Prest. .: prec - agg ee 
DAVID HOGG, Vice Prest. & Treas. | (—— => gee S JULIUS KESSLER. 

A, W. HANNAH, Asst. Treasurer. ——==. § — 2 W. L. DOGGETT. 
eS JOHN G. CAMPBELL. 
sapien Stagg Secretary. HOME OFFICE: CHICAGO, ILL. sou, F. RESFER. 
ce ace anal is INCORPORATED UNDER THE LAWS OF ILLINOIS. LICENSED APRIL 14, 1903. an 8. See 
Cash Capital, - - - - - $400,000.00 
NEWBURGER AND CO. : goes 159 LaSalle Street 
: * Cash Surplus, - - - - - _ 52,525.67 ; 
MANAGERS. Cash Assets, - - - - - $352,525.67 CHICAGO. 























HANDLERS OF ALL KINDS OF 
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FIRE and MARINE SALVACE. 


PRINCIPAL OFFICE : SOUTHERN DEPARTMENT ; 
Nos. 207 and 209 | No. 1005 
MADISON STREET, WASHINGTON AVE., 
CHICACO. ST. LOUIS. 
LONG DISTANCE TELE. 1. F. SMALL, Superintendent 
| PHONE, MAIN 276. BELL TELEPHONE, 3081. - 











PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, - - - - - $159,548,435.00 
ASSETS, - - - - - - - - - = | 5t 15! &61.98 


In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of oy oy For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents Solicited. 


WILLIAM D. YERGER, General Agent, Western Ohio, 
312 Union Trust Bullding, Cincinnati, Ohie 
S. S. SAFFOLD, General Agent, Eastern Ohio, 
706-710 Garfield Building, Cleveland, Ohio. 
JAMES W. JANNEY, General Agent, 
325 Marquette Building, Chicago, Ill. 
BASSETT & REESB, General Agents, 
44 Home Bank Building, Detroit, Mich. 





THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 


CAPITAL . . . .« 


ASSETS... 


SURPLUS TO PO 


JUDGE M. DONNELLY, President. 
WILLIAM WOOD, Secretary and General Manager. 





° $200,000 
° 475,574 


LICYHOLDERS . . . 232,853 


F. D. PRENTICE, Vice-President. 
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RELIANCE ¢ 


LIFE INSURANCE COMPANY 
of Pittsburgh, Pennsylvania 





JAMES H. REED, Pres 






ident 












territory 


ASSETS OVER 
82,000,000 .00 


Managers and strong individual life underwriters seeking 


Address A, F. MCDONALD, 34 Vice-Pres. 


















THEMINNESOTA MUTUAL LIFE | 
INSURANCE COMPANY, 


OF ST. PAUL, MINN. 


Offers to competent and active young gentlemen, 
whose antecedents will bear investigation, very 
liberal renewal commission contracts for exclusive 
management of most productive territory. Its policies, 
rates and guaranteed settlements, in connection with 
its financial strength, always win in competition. 








T. R. PALMER, President. 
J. A. O’SHAUGHNESSY, 2d Vice-President and Field Manager. 
DOUGLAS PUTNAM, Secretary. 

H. W. COCHNOWER, Assistant Secretary and Actuary. 











